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(4/3"2(%(4$#/<%((#/3(/+*/?96+"-"$*$>/(4/(#$93"#/3(/.(%-*$>/(4/?+*4"2"-*-";/3(/."$D*4#>/($-,/(./
)*"5/*3&4*%/89(>/(4/$&$/*++E>/(./2*+$*)*/*+594*/-&#*/89(/%(*+.(4$/.=*-*6B#/3(/.&$")*%,//

F*/-&.94"-*-";/3(/?%&39-$(#/"/#(%)("#/?9%*.(4$/-&.(%-"*+#/4&/#=*?%&@".*)*/*/+(#/.()(#/
(@?(-$*$")(#/ 3"4#/ 3(+/ .;4/ 3(/ +*/ -&.94"-*-";,/ 1*%*+G+(+*.(4$>/ ?(%/ *89(++/ $(.?#>/ D*/
$%(6*++*)*/(4/$9%"#.(/"/-9+$9%*>/"/)*/#(%/89*4/(./)*"5/*3&4*%/89(/(+/#(-$&%/3(/+*/-9+$9%*/"/+*/
-&.94"-*-";/?&3%"(4/-&4D95*%/?(%2(-$*.(4$/"/#(%/(+/?94$/-+*9/3(/+(#/.()(#/?%(2(%H4-"(#/"/
"4$(%(##&#,//

1&-/3(#?%B#>/D*/(#$*)*/-9%#*4$/(+/I<#$(%/(4/J(#$";/K9+$9%*+/*.6/*##"54*$9%(#/*/(#-&++"%/(4/
$&%4/*/ +*/ -&.94"-*-";>/ (#$93"#/3(/?L6+"->/ (#$%*$H5"(#/ "42&%.*$")(#>/ ($-,/M"@E/)*/ *-*6*%/3(/
2(%N.(/)(9%(/89(/$&$/*++E/%(+*-"&4*$/*.6/+=*?%&@".*-";/*+#/?L6+"-#/3(/+*/-9+$9%*/(%*/94/3(+#/
*#?(-$(#/3(/+*/5(#$";/-9+$9%*+/89(/.B#/(./#*$"#2("(4,//

I&+$#/ C*4/ (#$*$/ (+#/ 396$(#/ */ +=C&%*/ 3(/ 3(-"3"%N.(/ #&6%(/ 89"4/ ?%&D(-$(/ 2"4*+/ 3(/ .<#$(%/
%(*+"$O*%,/ M#?(-$(#/ -&./ +*/ -%(*-";/ 3=94*/ -&4#9+$&%*/ (4/ -&.94"-*-";/ &/ 94*/ (.?%(#*/
-(4$%*3*/ (4/ (+/ .(#9%*.(4$/ "/ -&4$%&+/ 3(/ +*/ 3(.*43*/ -9+$9%*+/ )*4/ #(%/ &?-"&4#/ 2(%.(#,/
'"4*+.(4$/ (./ )*"5/ 3(-"3"%/ ?(%/ +*/ %(*+"$O*-";/ 3=*89(#$*/ ?+*$*2&%.*/ !"#$"%/ 3(/ #(%)("#/
"4$(5%*+#/(4/ 2(#$")*+#/3(#?%B#/3=94*/-&4)(%#*/*.6/*+594#/-&.?*4P#/3(+/#(-$&%>/3(/ +*/89(/
#(=4/ )*4/ (@$%(9%(/ *+594(#/ 3*3(#/ -+*9/ 89(/ (./ )*4/ 2(%/ 3(-"3"%/ ?(%/ $"%*%N4(/ (43*)*4$/
+=(@(-9-";,/Q+/2($/3=&6#(%)*%/89(/(+/#(-$&%/3(/+*/-9+$9%*/4(-(##"$*/3=94/-*4)"/3(/?*%*3"5.*/
(4/ 89H/ +*/ ?*%$"-"?*-";/ -"9$*3*4*/ C"/ $B/ 94/ ?(#/ 2&4*.(4$*+>/ +*/ 3*)*++*3*/ 3(/ ?%(##9?&#$&#/
3(#$"4*$#/ */ -9+$9%*>/ +=(#-*##*/ ".?+"-*-";/ (-&4E."-*/ 3(+#/ .94"-"?"#/ ?(%/ 2(%/ 2%&4$/ */
+=&%5*4"$O*-";/ 3(/ 2(#$")*+#>/ +=*?*%"-";/ 3(/ 4&)(#/ ?+*$*2&%.(#/ 3(/ 2"4*4R*.(4$/ -&+G+(-$"9>/ +(#/
?&##"6"+"$*$#/89(/&2(%("@/+*/@*%@*/?(%/-%(*%/%<?"3*.(4$/(.?%(#(#>/(+/2($/3(/?&3(%/3"#?&#*%/
3(/3*3(#/*-$9*+"$O*3(#/"/3(/?%".(%*/.</#&6%(/(+#/2(#$")*+#/*%$S#$"-#/89(/*-$9*+.(4$/C"/C*/*+/
$(%%"$&%"/ (#?*4P&+/ ">/ (4/ 5(4(%*+>/ +*/.*4-*/ 3(/ )"#"6"+"$*$/ "/ %(-&+O*.(4$/ 2"4*4-(%/ 89(/ $(4(4/
*+594#/2(#$")*+#>/#;4/(+#/?%"4-"?*+#/2*-$&%#/89(/D9#$"2"89(4/+*/".?+(.(4$*-";/3(+/?%&D(-$(,//
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?+*$*2&%.*/!"#$"%/6*#*3*/(4/+*/%(*-$")*-";/(-&4E."-*/"/ +*/3"29#";/3(/2(#$")*+#/*%$S#$"-#/3(+/
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N/ :(*+"$O*%/ 94/ (#$93"/ 3(/ +=(4$&%4/ "/ 3(+/ #(-$&%/ 3(+#/ 2(#$")*+#/ *%$S#$"-#/ */ Q#?*4P*>/ $(4"4$/ (4/
-&.?$(/ +(#/ 3*3(#/ 3"#?&4"6+(#/ 3(/ 2(#$")*+#>/ *"@S/ -&./(+#/ C<6"$#/ 3(/ -&4#9./ "/ +*/ ?(4($%*-";/
3"5"$*+/(4$%(/(+#/?L6+"-#/9#9*%"#,/

N/:(*+"$O*%/94/?+*/(#$%*$H5"-/?(%/*/&6#(%)*%/+(#/&?&%$94"$*$#/89(/&2(%("@/(+/.(%-*$,/

N/M4*+"$O*%/"/3(#-%"9%(/3($*++*3*.(4$/$&$#/(+#/#(%)("#/"/6(4(2"-"#/89(/*?&%$*/+*/?+*$*2&%.*/*+/
#(9#/()(4$9*+#/9#9*%"#,/

N/1+*4$(D*%/94/?+*/3(/.<%89($"45/*/+*/."3*/3(/+(#/4(-(##"$*$#/"/"4$(%(##&#/3(+/?%&D(-$(,/

N/1(%2"+*%/+=(#$%9-$9%*/&?(%*$")*/"/3(/%(-9%#&#/C9.*4#/4(-(##<%"(#/?(%/*/2943*%/+=(.?%(#*,/

N/ :(*+"$O*%/ 94/ (#$93"/ (-&4E."-/ "/ 2"4*4-(%/ 89(/ ?&#"/ 3(/ %(++(9/ +*/ )"*6"+"$*$/ (-&4E."-*/ "/
2"4*4-(%*/3(/+*/?+*$*2&%.*/

/
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F*/ .($&3&+&5"*/ (.?%*3*/ ?(%/ */ +*/ %(*+"$O*-";/ "/ %(3*--";/ 3(+/ ?+*/ 89(/ *-&.?*4P*/ *89(#$/
$%(6*++/(#/-&.?&#*/3(+#/#(5V(4$#/*#?(-$(#W/

N/K&4#9+$(#/6"6+"&5%<2"89(#/"/(#$*3S#$"89(#/#&6%(/+*/#"$9*-";/3(+/.(%-*$/"/3=C<6"$#/3(/-&4#9./
*/$%*)B#/3="42&%.(#/3(+/I"4"#$(%"/3(/K9+$9%*>/6+&-#/"/*%$"-+(#/3="4$(%4($>/%(-9++#/3(/?%(.#*>/
$%(6*++#/#&6%(/?+*4#/3=(.?%(#*/#"."+*%#>/++"6%(#/#&6%(/5(#$";/-9+$9%*+>/.<%89($"45/"/(+/#(-$&%/
3(+#/2(#$")*+#,/

N/X6#(%)*-";/3"%(-$*>/*/$%*)B#/3(/+*/@*%@*>/3=(.?%(#(#/%(+*-"&4*3(#/3(+/#(-$&%>/$&$/"/)*+&%*4$/
(+#/?%&#/"/-&4$%(#/3(+#/#(%)("#/89(/&2(%("@(4>/"/-&./(+#/&2(%("@(4,/

N/:(94"&4#/*.6/?%&2(##"&4*+#/"/(@?(%$#/3(+/#(-$&%W/Y&#(?/M+$*%%"6*>/?%&2(##&%/$"$9+*%/D96"+*$/
3(/ +*/ Z4")(%#"$*$/ 3(/ A*%-(+&4*/ (@?(%$/ (4/ &'$($")T/ Y&#(?/I*%"*/ M+$*%%"6*>/ ?%&2(##&%/ 3(/ +*/
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('!+,-.",$")/ 89(/ C*4/ #&%5"$/ $&$(#/ */ ?*%$"%/ 3(/ +=(#$"9/ 3(/ ogjj,/ M+$%(#/ ?&##"6"+"$*$#/ 89(/
&2(%("@(4/ +(#/ $(-4&+&5"(#/ ?(%/ 2&.(4$*%/ (+/ -&4#9./ 3(/ ?%&39-$(#/ "/ #(%)("#>/ ."$D*4R*4$/
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#;4W/."%*%/ (+/ -&%%(9/?(%#&4*+/ d94/apq/3(/ +*/.&#$%*e>/ (4$%*%/ */ @*%@(#/ #&-"*+#/ d94/Upqe>/
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?&3"(4/#(%/*389"%"$#/3(#/3(/+*/{(6,/



!"#$%"$&'(#$")*+,-&./0/1+*$*2&%.*/!"#$"%/3(/#(%)("#/"4$(5%*+#/#&6%(/2(#$")*+#/

/

/ pl/

A+M+8"N4)3)+32(#%$).4+

+

AE?E@b")-2$3+&K.(#'.()*+

F=94")(%#/ 3(/!"#$%"$&'(#$")*+,-&./ (#$</ -&.?&#*$/ ?(%/ 94/ $%"?+(/ 94")(%#W/ 2(#$")*+#/ *%$S#$"-#>/
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/

+

+



!"#$%"$&'(#$")*+,-&./0/1+*$*2&%.*/!"#$"%/3(/#(%)("#/"4$(5%*+#/#&6%(/2(#$")*+#/

/

/ p7/

Q.'4.+c+

F23#)-.43+52$+32(#%$3+.+O35."R.+243+&.$$2$3+C+."R3+I2"+"D92$%+)+2"+TL+

/

/

/

/

/

/

/

/

/

/

/

/

'&4$W/'(#$93P/d3*3(#/3(/.L#"-*e>/Q#$93"/3(/2(#$")*+#/3=*%$#/(#-H4"89(#/ZA/d3*3(#/3=*%$#/(#-H4"89(#e/"/I"4"#$(%"/
3(/K9+$9%*/d3*3(#/3(/.L#"-*e//

/

1(%/ $*+/ 3=*3&?$*%/ +(#/ 3*3(#/ 89(/ 3($(%."4(4/ +=94")(%#/ 3(/ 2(#$")*+#/ */ Q#?*4P*>/ "/ (4/
-&4#(8VH4-"*>/ (+#/ 2(#$")*+#/ 89(/ 2&%.*%*4/?*%$/ 3(/ +*/ ?+*$*2&%.*/!"#$%"$&'(#$")*+,-&.>/ #=C*/
3(-"3"$/ 2(%/ #(%)"%/ +(#/ 3*3(#/ .B#/ ?%93(4$#/ "/ *-$9*+#>/ 3(#-%"$(#/ (4/ +=*4$(%"&%/ $*9+*>/ "/ 89(/
.&#$%(4/94*/$&$*+"$*$/3(/bUk/2(#$")*+#/*%$S#$"-#/+=*4P/ogjg/d.*4$(4"4$/+(#/@"2%(#/3(+/ogjg/3(/
2(#$")*+#/3(/-"4(.*/?(%/#(%/+(#/3*3(#/.B#/%(-(4$#/89(/(#/3"#?&#(4e,/

+

AE?EA@+b")-2$3+&2+5D04)(+'3'.$)+

M89(#$/94")(%#/(#$</-&.?&#*$/?(%/94/?(%2"+/?&6+*-"&4*+/.&+$/*.?+",/Q4$%(/*+$%(#/*#?(-$(#/
#=C*/3(/$(4"%/(4/-&.?$(/89(>/

N/ C"/C*/ 2(#$")*+#/3(/ $&$#/ (+#/ #(-$&%#/ *%$S#$"-#>/ B#/ */3"%>/ 3(#$"4*$#/ */94*/<.?+"*/ $"?&+&5"*/3(/
?L6+"-#/#(5&4#/(+#/#(9#/59#$&#/"/?%(2(%H4-"(#T//

N/ C"/ C*/ 2(#$")*+#/ 3(#$"4*$#/ */ 94*/ )*%"($*$/ 3(/ ?L6+"-#/ .&+$/ <.?+"*>/ "/ 3=*+$%(#/ 3(#$"4*$#/ */
?L6+"-#/.B#/(#?(-"*+"$O*$#T//

N/ C"/ C*/ 2(#$")*+#/ +&-*+#/ "/ 2(#$")*+#/ 3(/ -&6(%$9%*/ "/ $%*4#-(43H4-"*/ 5(&5%<2"-*/.B#/ 5%*4>/ ?(%/
$*4$>/3(#$"4*$#/$*4$/*/?(%#&4(#/*.6/94*/*+$*/-&./94*/6*"@*/.&6"+"$*$/"/*/?(%#&4(#//*.6/*+$*/
"/6*"@*/6*%%(%*/?(%/2(%/3(#?+*R*.(4$#T//



!"#$%"$&'(#$")*+,-&./0/1+*$*2&%.*/!"#$"%/3(/#(%)("#/"4$(5%*+#/#&6%(/2(#$")*+#/

/

/ pU/

N/ *"@S/ -&./C"/ C*/ 2(#$")*+#/ 89(/ #;4/ 3(/ ?*5*.(4$/ "/ 2(#$")*+#/ 5%*$9z$#>/ ?(%/ $*4$>/ +=*#?(-$(/ 3(/
3(#?(#*/?(%/?(%#&4*/4&/B#/94/2*-$&%/3($(%."4*4$,//

F(#/L4"89(#/3*3(#/89(/(4#/?(%.($(4/3(+"."$*%/(+/?L6+"-/*.6/."++&%/?%(-"#";/#;4/ +(#/89(/
?*%+(4/ #&6%(/ ?%<-$"89(#/ -9+$9%*+#/ 3(/ +*/ ?&6+*-";/ "/ +=L#/ 3="4$(%4($,/ Q4/ *89(#$/ #(4$"$>/ #;4/
3="4$(%H#/3*3(#/#&6%(/(+/4L.(%&/3=(#?(-$*3&%#/*/%(?%(#(4$*-"&4#/*%$S#$"89(#>/+=*##"#$H4-"*/
*+/-"4(.*/&/3*3(#/#&6%(/+*/?(4($%*-";/"/L#/3(/+(#/$(-4&+&5"(#>/-&4-%($*.(4$>/3=&%3"4*3&%#/"/
#9?&%$#/(+(-$%E4"-#/*.6/-&44(@";/*/"4$(%4($>/D*/89(/B#/+cL4"-*/2&%.*/3=*--(3"%/*+/?&%$*+/3(/
!"#$%"$&'(#$")*+,-&.>/ *"@S/ -&./ 3*3(#/ #&6%(/ +*/ 3"#?&#"-";/ "/ 2%(8VH4-"*/ 3(+/ ?L6+"-/ ?(%/ 2(%/
?*5*.(4$#/)"*/!"#$"%,/

]"/ *$(4(./ */ 3*3(#/ 3(/ +=]JMQ>/ ?&3(./ &6#(%)*%/ 89(/ +=*4P/ ogjg>/ %(#?(-$(/ (+/ oggb>/ )*/
3"#."49"%/ (+/ 4L.(%&/ 3(/ %(?%(#(4$*-"&4#/ 3(/ $&$#/ (+#/ <.6"$#/ *%$S#$"-#/ "/ (#-H4"-#/ d94/ p>Uq/
.(4P#e,/M"@E/)*/*-&.?*4P*$/3=94*/3*)*++*3*/3(+/4L.(%&/3=(#?(-$*3&%#/$&$*+#/3=*89(#$(#/
%(?%(#(4$*-"&4#,/ F=*4P/ogjg/ (#/ -*+-9+*/ 89(/ +*/ @"2%*/ 3=(#?(-$*3&%#/ (#$</ *+/ )&+$*4$/ 3(+#/ kp/
."+"&4#/ d94/ 3(#-(4#/ 3(+/ 7>lq/ %(#?(-$(/ +=*4P/ *4$(%"&%e>/ ?(%/ $*4$>/ +*/ 89*4$"$*$/ 3(/ ?L6+"-/
*##"#$(4$/ */ (#?(-$*-+(#/ )*/ -*9%(>/ ?%&?&%-"&4*+.(4$>/ .B#/ 89(/ (+/ ?%&?"/ 4L.(%&/
3=(#?(-$*-+(#,/M89(#$(#/3*3(#/ #;4/ %(++()*4$#/ #"/ (4$(4(./89(>/ (4/ *89(#$/4L.(%&/ $&$*+/ 3(/
%(?%(#(4$*-"&4#>/ (#$*4/ "4-&%?&%*$#/ (+#/ (#?(-$*-+(#/ 89(/ -&42&%.(4/ +*/ ?%&5%*.*-";/ 3(+#/
2(#$")*+#/ ">/ 3(/ +*/ .*$("@*/ 2&%.*>/ (+#/ (#?(-$*3&%#/ / *##"#$(4$#/ *+#/ .*$("@&#,/ 1(%/ L+$".>/
-&.(4$*%/89(/ +*/%(-*?$*-";/$&$*+/)*/(4/-&4-&%3*4R*/*.6/(+/4L.(%&/3(/%(?%(#(4$*-"&4#/ "/
(#?(-$*3&%#>/ 3(/ 2&%.*/ 89(/ */ .(4P#/ (#?(-$*-+(#/ "/ .(4P#/ (#?(-$*3&%#>/ +*/ %(-*?$*-";/ B#/
.(4&%,/ F=*4P/ogjg/ (#/ )*/ %(-*?$*%/ (4/ *89(#$#/ (#?(-$*-+(#/ 94/l>aq/.(4P#/ %(#?(-$(/ +=*4P/
oggb,/

M/ !"#$%"$&'(#$")*+,-&./ +c"4$(%(##*/ #*6(%/ 89(/ +*/ .*54"$93/ 3(/ ?L6+"-#/ "/ *##"#$(4$#/ */
(#?(-$*-+(#/ *%$S#$"-#/ B#/ .&+$/ 6*#$>/ (+/ 89(/ 3(.&#$%*/ 89(/ +="4$(%H#/ ?(+/ -&4#9./ *%$S#$"-/ (#/
.*4$B>/$&$/"/(+/3(#-(4#/3=(#?(-$*-+(#/39%*4$/(+#/3*%%(%#/*4P#/d(4$(4(./89(/?(%/-*9#*/3(/+*/
-%"#"/(-&4E."-*e,/Q+/?L6+"-/-9+$9%*+/#&+/#(%/94/?L6+"-/2"3(+/*+#/#(9#/C<6"$#/"/59#$&#,/

+

+

+

+

+

+

+

+

+

+

+



!"#$%"$&'(#$")*+,-&./0/1+*$*2&%.*/!"#$"%/3(/#(%)("#/"4$(5%*+#/#&6%(/2(#$")*+#/

/

/ pa/

Q.'4.+d+

eD92$%+&K2352(#.(423+2"+-)'J+"D92$%+&K2352(#.&%$3+)+$2(.5#.()*++

+

/

'&4$W/]JMQ/

/

1(+/ 89(/ 2*/ */ ?(%-(4$*$5(#/ #&6%(/ (+/ $&$*+/ 3(/ ?&6+*-";/ ?&3(./ )(9%(/ 89(/ C"/ C*/ 94/ -&4#9./
C($(%&5(4"/(4$%(/(+#/#(-$&%#/*%$S#$"-#,/F=*##"#$H4-"*/*+/-"4(.*/B#/+*/?%<-$"-*/.B#/C*6"$9*+>/94/
lb>jq/3(/+*/?&6+*-";/(#?*4P&+*/C*/*4*$/-&./*/.S4"./94*/)(5*3*/*+/-"4(.*,/](59"3*.(4$/
B#/+=*##"#$H4-"*/*/(#?(-$*-+(#/.9#"-*+#/+*/#(5&4*/?%<-$"-*/.B#/-&.94*>/*.6/94/pp>7q/3(/+*/
?&6+*-";>/ 3(#?%B#/ 3(/ +*/ 89*+>/ (+/ $(*$%(/ B#/ #(59"$/ 3(/ *.6/ .*D&%/ &/ .(4&%/ 2%(8VH4-"*/ ?(+/
op>oq/ 3(+#/ (#?*4P&+#,/ Q4/ 89*+#()&+/ 3(+#/ -*#&#>/ #"/ (#/ ."%*/ ?(%/ 2%*45(#/ 3=(3*$>/ 4")(++/
3=(#$93"#/"/#"$9*-";/+*6&%*+/(#/?&$/&6#(%)*%/89(/C"/C*/94*/5%*4/C($(%&5(4(z$*$/3(/3*3(#>/(+/
89(/ 3(.&#$%*/ 89(/ +*/ ?+*$*2&%.*/ !"#$%"$&'(#$")*+,-&./ $B/ 94/ (#?(-$%(/ 3(/ ?L6+"-/ *.?+",//
/ / /

+

+



!"#$%"$&'(#$")*+,-&./0/1+*$*2&%.*/!"#$"%/3(/#(%)("#/"4$(5%*+#/#&6%(/2(#$")*+#/

/

/ pb/

Q.'4.+?S+

>2$3%"23+Z'2+-."+.33)3#)$+.+.4;'"+2352(#.(42+2"+-)'+)+()"29.+4K."R+AS??+I2"+TL+

/

/

/

/

/

/

/

/

/

/

/

/

'&4$W/I"4"#$(%"/3(/K9+$9%*,/Q489(#$*/3(/v<6"$#/P/1%<-$"89(#/K9+$9%*+#/(4/Q#?*\*/

M89(#$(#/.*$("@(#/3*3(#>/#"/+(#/-%(9(./*.6/+*/?&6+*-";/89(/2*/94/L#/*##"39/3(/+=&%3"4*3&%/
(4#/ ?&$/ .&#$%*%/ (4-*%*/ *.6/ .B#/ 3($*++/ 89"4#/ 9#9*%"#/ #;4/ -+*%*.(4$/ #9#-(?$"6+(#/ 3(/
?*%$"-"?*%/(4/+*/?+*$*2&%.*/)"%$9*+>/D*/89(/#;4/$*4$/#(59"3&%#/3(/+(#/?%<-$"89(#/*%$S#$"89(#/
-&./"4$(%4*9$(#,/

Q.'4.+??+

>2$3%"23+ Z'2+ -."+ 72$+ 32$-)$+ .492"R3+ '"+ (%5+ .4+ 923+ 4K%$&)".&%$+ )+ -."+ .33)3#)$+ .+ .4;'"+
2352(#.(42+2"+-)'+&'$."#+4K."R+AS??+I2"+TL+

/

/

/

/

/

'&4$W/I"4"#$(%"/3(/K9+$9%*,/Q489(#$*/3(/v<6"$#/P/1%<-$"89(#/K9+$9%*+#/(4/Q#?*\*/



!"#$%"$&'(#$")*+,-&./0/1+*$*2&%.*/!"#$"%/3(/#(%)("#/"4$(5%*+#/#&6%(/2(#$")*+#/

/

/ lg/

F*/-&%%(+*-";/B#/-+*%*/(4/(+#/<.6"$#/3(+/-"4(.*/"/(+#/-&4-(%$#/3(/.L#"-*>/D*/89(//5*"%(6B/(+/
Ugq/3(/+*/?&6+*-";/89(/)*/2(%/*+594/$"?9#/3(/-&4#9./-"4(.*$&5%<2"-/39%*4$/+=*4P/ogjj/(#/
)*/-&44(-$*%/*/+=&%3"4*3&%/-&./*/.S4"./94/-&?/*+/.(#,/Q4/(+/-*#/3(+#/-&4-(%$#/3(/.L#"-*>/
*89(#$*/-&%%(+*-";/*#-(43("@/*+/lo>aq/3(/+*/?&6+*-";,/Q4/.(4&%/.(#9%*/$%&6(./(+/$(*$%(>/
D*/89(/3(+/$&$*+/3(/?&6+*-";/89(/C*/*##"#$"$/*/*+594*/&6%*/$(*$%*+/94/pj>bq/C*/2($/L#>/-&./*/
.S4"./ 94/ -&?/ *+/ .(#>/ 3(/ +=&%3"4*3&%,/ F*/ -&%%(+*-";/ .(4P#/ #"54"2"-*$")*/ B#/ +*/ 3(+#/
(#?(-$*3&%#/3(/3*4#*,/[*4/#&+#/94/a>bq/3(+/$&$*+/3=(#?(-$*3&%#/3=*89(#$/#(-$&%/*%$S#$"-/#=C*/
-&44(-$*$/ */ 94/ &%3"4*3&%/ -&./ */ .S4"./ 94/ -&?/ 39%*4$/ (+/ 3*%%(%/ .(#,/ !=*89(#$*/ $*9+*/
?&3(./ (@$%(9%(/ 89(/ (+#/ ?L6+"-#/ 89(/ ?&3(4/ #(%/.B#/ *2"4#/ */ !"#$%"$&'(#$")*+,-&./ #;4/ (+#/
#(59"3&%#/3(+/.;4/3(+/-"4(.*>/(4/#(5&4/++&-/(+#/3(/+*/.L#"-*/">/(4/$(%-(%/"/89*%$/++&->/(+#/3(+/
$(*$%(/"/+*/3*4#*/%(#?(-$")*.(4$,/

Z4*/ *+$%*/ 3*3*/ "4$(%(##*4$/ 89(/ (#/ ?&$/ &6$(4"%/ 3(/ +=94")(%#/ 3(/ ?L6+"-/ 9#9*%"/ 3(/ +*/
?+*$*2&%.*/!"#$%"$&'(#$")*+,-&.>/B#/-&4H"@(%/(+/?(%-(4$*$5(/3(/?(%#&4(#/89(/C*4/2($/#(%)"%/
-&.(%R/ (+(-$%E4"-/ ?(%/ */ 2"4*+"$*$#/ ?%")*3(#>/ (4/ *89(#$/ -*#/ -&.?%*/ 3=(4$%*3(#/ ?(%/ */
(#?(-$*-+(#>/ 3*3(#/ .&+$/ ".?&%$*4$#/ ?(%89H/ 94/ 3(+#/ #(%)("#/ 89(/ &2(%("@/
!"#$%"$&'(#$")*+,-&./ B#/ ?%(-"#*.(4$/ +*/ )(43*/ 3=(4$%*3(#/ ?(%/ */ 2(#$")*+#,/ [*.6B/ B#/
"4$(%(##*4$/*4*+"$O*%/89"4*/C*/(#$*$/+=()&+9-";/(4$%(/(+#/*4P#/oggb/"/ogjg>/?(%/*/3($(-$*%/+(#/
$(43H4-"(#/ *-$9*+#/ ?(+/ 89(/ 2*/ */ ?(4($%*-";/ "/ -&42"*4R*/ 3(/ +*/ -&.?%*/ )"*/ !"#$"%/ (4$%(/ +*/
?&6+*-";/(#?*4P&+*,/

Q.'4.+?A+

T+>2$3%"23+Z'2+\."+(%95$.#+2"#$.&23+52$+.+2352(#.(423+-).+!"#$"%++

/

/

/

/

/

/

/

/

'&4$W/^fQ,/Q489(#$*/#&6%(/Q89"?*.(4$/P/Z#&/3(/[(-4&+&5"(#/3(/+*/^42&%.*-";//"/K&.94"-*-";/*/+(#/++*%#/

F(#/3*3(#/.&#$%(4/+*/$(43H4-"*/*/+=*+R*/?(+/89(/2*/*/+(#/-&.?%(#/)"*/!"#$"%W/5*"%(6B/(+/jgq/
3(/+*/?&6+*-";/C*/-&.?%*$/*+594*/(4$%*3*/*/*+594/(#?(-$*-+(/)"*/!"#$"%/39%*4$/+=*4P/ogjg,/
Q4/ (+#/ 3*%%(%#/ 3&#/ *4P#>/ */.B#>/ (#/ ?&$/ )(9%(/ -&./C*/ -%(#-9$/ 3(/ 2&%.*/.&+$/ %(++()*4$/ (+/
?(%-(4$*$5(/3(/3&4(#/89(/C*4/ %(*+"$O*$/ -&.?%*/3=(4$%*3(#,/M89(#$/ -%("@(.(4$/ $*.6B/ B#/
#"54"2"-*$"9/ (4/ $&$#/ (+#/ 5%9?#/ 3=(3*$,/ M-$9*+.(4$>/ (#/ ?&$/ &6#(%)*%/ 89(/ (+#/ 5%9?#/ 3=(3*$/
-&.?%(#&#/(4$%(/(+#/ok/"/(+#/ll/*4P#/#;4/(+#/.B#/?%&-+"9#/*/-&.?%*%/(4$%*3(#/3=(#?(-$*-+(#/
?(%/-&.(%R/(+(-$%E4"-,/1(%/ $*4$>/ (+/ 1;')%1/.B#/-+*%/3(/!"#$%"$&'(#$")*+,-&./(#/ $%&6*/(4$%(/
*89(#$(#/(3*$#,/



!"#$%"$&'(#$")*+,-&./0/1+*$*2&%.*/!"#$"%/3(/#(%)("#/"4$(5%*+#/#&6%(/2(#$")*+#/

/

/ lj/

1(%/L+$".>/?(%/$%*-$*%/3(/.(#9%*%/+=94")(%#/3=9#9*%"#/3(+/?&%$*+/)"%$9*+>/"4$(%(##*/-&4H"@(%/
89"4*/ C*/ (#$*$/ +*/ ?(4($%*-";/ 3(/ +(#/ ?+*$*2&%.(#/ 3(/ ('!+,-.",$")/ */ Q#?*4P*,/ Q4/ *89(#$/
#(4$"$>/$(4"./$*.6B/3*3(#/3(+#/Q#$*$#/Z4"$#>/&4/)*/4B"@(%/*89(#$*/4&)*/2&%.*/3(/2"4*4R*%/
?%&D(-$(#>/ */ $%*)B#/ 3(/."-%&3&4*-"&4#>/ -*?/ */ +=*4P/ oggl,/ 1(%&/ 4&/ )*/ #(%/ 2"4#/ +=*4P/ oggb>/
*.6/+=*?*%"-";/3(/}"-`#$*%$(%>/94*/3(/+(#/?+*$*2&%.(#/3(/('!+,-.",$")/.B#/".?&%$*4$/3(+#/
Q#$*$#/Z4"$#>/ 89(/(#/)*/5(4(%*+"$O*%/ *89(#$/ #"#$(.*/3(/ 2"4*4R*.(4$/3(/?%&D(-$(#/(4$%(/ +*/
?&6+*-";,/ F*/ $(43H4-"*/ *+/ -%("@(.(4$/ B#/ $&$*+.(4$/ (@?&4(4-"*+>/ *"@S/ C&/.&#$%*/ +=()&+9-";/
89(/C*/(@?(%".(4$*$/+*/?+*$*2&%.*/}"-`#$*%$(%/3(#/3(+/#(9/4*"@(.(4$,/

P$N7)(+c+

O-%4'()*+&24+"D92$%+&2+&%"."#3+&2+4.+54.#.7%$9.+f)(g3#.$#2$3++

/

'&4$W/x&C*%/K&4#9+$&%"*yI*%`($"45]&-"*+/

/

Q+/5%<2"-/.&#$%*/-&./(#/?*##*>/3(#/3=*6%"+/3(+/oggb>/3=94#/kg,ggg/3&4*4$#/*/.B#/3=j/."+";/
3(/ 3&4*$#/ (+/ #($(.6%(/ 3(/ ogjj,/ M89(#$*/ $(43H4-"*/ (@?&4(4-"*+/ B#/ ?%()"#"6+(/ 89(/ ?*##"/
$*.6B/*/Q#?*4P*,//

](5&4#/94/(#$93"/3(/x&C*%/K&4#9+$&%"*yI*%`($"45]&-"*+>/89(/)*/*4*+"$O*%/ +=*-$")"$*$/3(/U/
3(/ ?+*$*2&%.(#/ 3(/ ('!+,-.",$")/ (#?*4P&+(#/ 94/ 3"*/ 89*+#()&+/ d(4/ *89(#$/ -*#/ (+/ 3"*/ U/ 3(/
.*"5/3(/ogjoe>/ / D*/#=C*9%"*/*%%"6*$/*/94#/lo,Ugg/3&4*4$#/(4/8V(#$";,/K*+/ $(4"%/(4/-&.?$(/
89(/+(#/?%".(%(#/?+*$*2&%.(#/3(/('!+,-.",$")/*/Q#?*4P*/)*4/4B"@(%/*/2"4*+#/3(+/ogjg>/?(%/
$*4$/ (4/ 94/ ?(%S&3(/ .<@"./ 3=j/ *4P/ "/ ."5/ #=C*/ 3&4*$/ 94*/ $(43H4-"*/ *+/ -%("@(.(4$/
(@?&4(4-"*+,/Q#/?%()(9/89(/*89(#$*/$(43H4-"*/-&4$"49"/*/.(#9%*/89(/(#/2*-"/.B#/-&4(593*/
*89(#$*/ ("4*/ 3(/ 2"4*4R*.(4$/ -&+G+(-$"9,/ M/ .B#>/ *89(#$/ (#$93"/ *4*+"$O*/ 89(/ 3(+#/ p7g,ggg/



!"#$%"$&'(#$")*+,-&./0/1+*$*2&%.*/!"#$"%/3(/#(%)("#/"4$(5%*+#/#&6%(/2(#$")*+#/

/

/ lo/

(9%&#/#&+G+"-"$*$#/(4$%(/ $&$#/(+#/?%&D(-$(#/3(/ +(#/U/?+*$*2&%.(#>/ #=C*4/%(-*?$*$/*/3*$*/U/3(/
.*"5/ j7g,lUg/ (9%&#>/ (+/ llq/ 3(+/ $&$*+/."$D*4R*4$/ +=*?&%$*-";/ 3(/ k,jgj/ 3&4*4$#/ *.6/ 94*/
*?&%$*-";/."$D*/3(/pj/(9%&#/?(%/?%&D(-$(>/(+/89(/?(%.($/*2"%.*%/*/+*/-&4#9+$&%*/89(/*89(#$/
".?&%$/#9?&#*/(+/joq/3(/+(#/*?&%$*-"&4#/."$D*4(#/89(/2*/94/3&4*4$/*/Q#?*4P*/39%*4$/94/
*4P,//

1(+/89(/ 2*/ *+/?(%-(4$*$5(/3(/?%&D(-$(#/(@"$&#*.(4$/ 2"4*4R*$#>/ -*+/ *2(5"%/89(/(+#/?%&D(-$(#/
-9+$9%*+#>/ #(5&4#/ x&C*%>/ #;4/ (+#/ .B#/ (2(-$"9#/ (4/ ('!+,-.",$"),/ !=*89(#$*/ 2&%.*>/ (+#/
?%&D(-$(#/ .9#"-*+#/ #;4/ (+#/ .B#/ 6(4(2"-"*$#/ *.6/ 94/ aoq/ 3(/ %(-*?$*-";/ #&6%(/ (+/ $&$*+/
#&+G+"-"$*$,/Z4*/3*3*/-9%"&#*/B#/89(/(+/-"4(.*/&6$B/4&.B#/94/oaq/3(+/$&$*+/#&+G+"-"$*$>/?(%E/
(4/ -*4)">/ #(5&4#/ +=(#$93">/ B#/ (+/ #(-$&%/ 89(/ %(?/ .B#/ 89*4$"$*$/ ."$D*4*/ ?(%/ -*3*/ 94/ 3(+#/
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)(5*3*/&/:;*4/?*/(4$%*$/.F#/3L;4*,/O"/F#/ +*/<%".(%*/)"#"$*/ +L;#;*%"/ $%&6*%P/;4/)(4$*++/3(/

2(#$")*+#/&4/(#/3(#$*:;(4/*:;(++#/:;(/(#/-(+(6%(4/(4/+LP.6"$/5(&5%P2"-/.F#/<%&<(%,/O"/4&/F#/

+*/<%".(%*/)"#"$*/3(/+L;#;*%">/&/#"/(#$P/%(5"#$%*$>/*<*%("E(%*4/"4$(%(##&#/"/&2(%$(#/(4/2;4-"C/

3(+/#(;/?"#$D%"-/<%()"/3(/)"#"$(#,/

/

+)!-.'&-$]%3-J).'&()?(?%#-()

1(%/ 2*-"+"$*%/ :;(/ (+/ )"#"$*4$/ <;5;"/ (#$*%/ *+/ 3"*/ 3(/ +(#/ 4&)($*$#/ #L"4-&%<&%*%*4/ */ +*/[(6/ +*/

2;4-"&4*+"$*$/3(/+*/#"43"-*-"C/3(/-&4$"45;$#/rOO/\9%6##1-:$5.#%-:1")$&60$!"],/O"/;4/2(#$")*+>/
;#;*%"/ &/ <%&2(##"&4*+/ )&+/ (#$*%/ *+/ 3"*/ 3(/ +(#/ 4&)($*$#/ "/ "42&%.*-"&4#/ <;6+"-*3(#>/ 4&.F#/

?*;%P/3L*2(5"%/*+/#(;/*5%(5*3&%/3(/4&$=-"(#/(+/4&#$%(/rOO,/94/(+/-*#/3(/<;6+"-*-"&4#/#(4#(/

<(%"&3"-"$*$/2"E*>/-&./*%*/;4/6+&->/+*/;$"+"$M*-"C/3LrOO/F#/%(*+.(4$/A$"+>/3&4-#/()"$*/*/+L;#;*%"/

?*)(%/3L(4$%*%/-*3*/3"*/<(%/-&.<%&)*%/#"/#L?*/*-$;*+"$M*$/(+/-&4$"45;$,/I&$/#(.6+*/"43"-*%/

:;(>/ (4/ <&-#/ *4S#>/ +*/ 5%*4/ .*Q&%"*/ 3(+#/ "4$(%4*;$(#/ 4*)(5*%*4/ */ $%*)F#/ 3L*:;(#$/ $"<;#/

3L*5%(5*3&%#/3(/4&$=-"(#,/

I&$/ ;#;*%"/ $"43%P/ $*.6F/ +L&<-"C/ 3(/ %(6%(/ ;4/ "%(7#%00%'/ 3(/ +*/ <+*$*2&%.*/ *.6/ $&$(#/ +(#/
4&)($*$#/ 3(/ 2(#$")*+#>/ 3L(#3()(4".(4$#/ (4/ &'!()*+")$",2/ 3(/ )(43*/ 3L(4$%*3(#/ <(%/ */
2(#$")*+#>/($-,/"/(4/2;4-"C/3(/+LP.6"$/5(&5%P2"-/"/<%(2(%G4-"(#/3(/+L;#;*%",/

/



!"#$%"$&'(#$")*+,-&./0/1+*$*2&%.*/!"#$"%/3(/#(%)("#/"4$(5%*+#/#&6%(/2(#$")*+#/

/

/ W_/

+)D"(-3-"0%/'0$)X'6).')&%):&%$%1"#/%)

1(%/ $*+/ 3(/ ."++&%*%/ (+/ <&#"-"&4*.(4$/ [(6/ 3"4#/ +*/ E*%E*/ (#/ $"43%*4/ (4/ -&.<$(/ 3"2(%(4$#/

$G-4":;(#/O9j/\:%6'&4-;",$"%-<.0$5$=60$!"/0/j<$"."$M*-"C/3(/d&$&%#/3(/r(-(%-*],/g&&5+(>/
|*?E*%E*e"45>/($-,/(#/-&4)(%$"%*4/(4/;4*/3(/+(#/2&%.(#/?*6"$;*+#/3L*--F#/*/+*/<+*$*2&%.*p/F#/

*:;=/ &4/ %*3"-*/ +*/ ".<&%$P4-"*/ 3(/ 3"##(4S*%/ +*/ [(6/ "/ (+#/ -&4$"45;$#/ 3(/ +*/.*$("E*/ 3(/ 3(/

.*4(%*/:;(/#"5;"4/2P-"+.(4$/+&-*+"$M*6+(#/<(+#/-(%-*3&%#,/

R4*/3(/ +(#/<%"4-"<*+#/ $G-4":;(#/O9j/F#/5(4(%*%/(4++*X&#/:;(/*<;4$"4/*/ +*/<+*$*2&%.*,/9+#/

-(%-*3&%#/ $(4(4/ (4/ -&.<$(/ (+/ :;(/ (#/ 3";/ *+/ >6,%96"3$",>/ "/ *:;(#$/ *;5.(4$*/ #(5&4#/ (+/
4&.6%(/3Z(4++*X&#/(E$(%4#/:;(/(+/#(4S*+(4,/f&/&6#$*4$/*"ED>/-*+/*4*%/*.6/-&.<$(>/ Q*/:;(/

*:;(#$#/-(%-*3&%#/<&3(4/3($(-$*%/2%*;#/#"/.&+$(#/<P5"4(#/}2*+#(#}/*<;4$(4/*/+*/$()*,/K&./

.F#/".<&%$*4$#/#"5;"4/+(#/<P5"4(#/:;(/$L*<;4$(4>/.&+$/."++&%,//

R4*/*+$%*/$G-4"-*/F#/2(%/#(%)"%/($":;($(#/.($*>/*/+(#/:;*+#/#L?*/3(/#*6(%/$%"*%/6F/:;G/(#/<&#*,/

1(%/(E(.<+(>/(#-&++"%/6F/+(#/<*%*;+(#/-+*;>/<&#*4$/3")(%#(#/)(%#"&4#/3(/+*/.*$("E*/<*%*;+*>/

"4$%&3;"4$/ (+#/ (%%&%#/ &%$&5%P2"-#/ .F#/ -&.;4#>/ ($-,/ I*.6F/ #(%"*/ ;4*/ $G-4"-*/ 2(%/

*-$;*+"$M*-"&4#/ 2%(:^(4$#/ 3(+#/ -&4$"45;$#/ <(%:;G/ (+#/ -(%-*3&%#/ $(4(4/ (4/ -&.<$(/ +(#/

<P5"4(#/ .F#/ 3"4P.":;(#>/ *"E=/ -&./ (#-%";%(/ */ 6+&-#/ "/ 2D%;.#/ #"54*4$/ *.6/ +L(4++*X/ */ +*/

<+*$*2&%.*,/

)

+)^'1"#_%#)&%)3"/?0-$%$)2-#$?%&)-)&%)/%#3%)

k#/ *:;=/ &4/ (4$%*/ (4/ ++&-/ +LA#/3(/ +(#/ E*%E(#/ #&-"*+#,/!"#$%"$&'(#$")*+,-&./<&#*%P/ (4/.*%E*>/

<%".(%*.(4$>/;4*/"3(4$"$*$/"/<P5"4*/(4/'*-(6&&q/"/I["$$(%,/k#/".<%(#-"43"6+(/:;(/*:;(#$(#/

E*%E(#/#"5;"4/*-$")(#/*.6/+*/5(4(%*-"C/3(/-&4$"45;$#/"/$"45;"4/-*<*-"$*$/"4$(%*-$")*/*.6/+(#/

*<&%$*-"&4#/ :;(/ 2*-"4/ (+#/ #(5;"3&%#>/ (4/ -*#/ -&4$%*%"/ +(#/ E*%E(#/ #&-"*+#/ <&3(4/ Q;5*%/ (4/

-&4$%*/ 3(/ +*/ ".*$5(/ "/ #(%"($*$/ 3(/ +L(.<%(#*,/ O(4#/ 3;6$(>/ *:;(#$(#/ <&3(4/ #(%/ ;4*/ 6&4*/

<+*$*2&%.*/ <(%/ 3&4*%N4&#/ */ -&4G"E(%/ "/ 3(#/ 3(/ +(#/ :;*+#/ 2*-"+"$*%/ +L(4$%*3*/ */ +*/ [(6/ )"*/

#6")$",- .6,%7,/ I*+/ "/ -&./ #L(E<+"-*/ (4/ +L*4P+"#"/ 3(/ +L(4$&%4/ ;4/ Wcb/ 3(/ +*/ <&6+*-"C/ :;(/ 2*/
#(%)"%/'*-(6&&q/?*/"4$(%*-$;*$/*+5;4*/)(5*3*/*.6/;4*/.*%-*>/3(+#/:;*+#/;4/lab/#L?*4/2($/

#(5;"3&%#/&/?*4/-+"-*$/u.L*5%*3*v/*/ +*/<P5"4*/&/5%;</3(/ +*/.*%-*>/ "/;4/`nb/?*4/2($/*+5;4/

-&.(4$*%"/(4/*:;(#$*/<P5"4*,/T/.F#/3L*"ED>/+(#/E*%E(#/#&-"*+#/<%&<&%-"&4(4/("4(#/.&+$/A$"+#/

<(%/ #*6(%/ :;G/ (#$*4/ 2(4$/ +(#/ *+$%(#/ (.<%(#(#/ "/ <(%/ 3($(-$*%/ :;G/ )&+(4/ (+#/ ;#;*%"#/ 3(/

<%".(%*/ .P,/ B(#/ -&4)(%#(#/ :;(/ #L?"/ 3(#(4)&+;<(4/ <&3(4/ *<&%$*%/ ;4/ )*+&%/ (##(4-"*+/ "/

-&4)(%$"%N#(/(4/;4*/5;"*/<(%/*/3($(-$*%/$(43G4-"(#/"/"4$(%(##&#,/

1(%/*:;(#$/.&$";>/ +*/ 2"5;%*/3(+/&!55+"$01-56"6,%'/(#$*%P/<%(#(4$/<(%/3"4*."$M*%/4&/$*4/
#&+#/ *:;(#$(#/ E*%E(#/ #&-"*+#>/ #"4C/ $*.6F/ <(%/ 2(%/ 2;4-"&4*%/ (+#/ 2D%;.#/ 3(/ +*/ <+*$*2&%.*/ "/

.*4$(4"%/ ;4*/ "3(4$"$*$/ -&.<*%$"3*/ "/ -&?(%(4$/ (4$%(/<+*$*2&%.*/ "/ E*%E(#/ #&-"*+#,/ T:;(#$*/

2"5;%*/3"4#/+L(#$%;-$;%*/?;.*4*/#(%P/(4/3(2"4"$")*/(+/%(#<&4#*6+(/3(/2&.(4$*%/+*/"4$(%*--"C/

3(+/ ;#;*%"#/ 3(/ +(#/ E*%E(#/ #&-"*+#>/ -&4$(#$*%/ */ :;*+#()&+/ #;55(%".(4$/ "/.*+/ 2;4-"&4*.(4$>/

.&3(%*%/-&.(4$*%"#>/<(4Q*%/4&$=-"(#/"/5(#$"&4*%/5%*4/<*%$/3(+#/-&4$"45;$#/3(/+*/[(6,/

)

)



!"#$%"$&'(#$")*+,-&./0/1+*$*2&%.*/!"#$"%/3(/#(%)("#/"4$(5%*+#/#&6%(/2(#$")*+#/

/

/ _a/

+)9"0'-;'/'0$):#'('03-%&)

1(%/ $*+/ :;(/ +*/ <+*$*2&%.*/ $"45;"/ -*%*/ "/ ;++#/ <(%/ */ .&+$#/ 2(#$")*+#/ 3(+/ #(-$&%>/

!"#$%"$&'(#$")*+,-&./ <+*4$(Q*/ +L*##"#$G4-"*/ */ 2"%(#/ 3(+/ #(-$&%/ "/ 3"#<&#*%/ 3L;4/ (#$*43/ &4/

<%(#(4$*%/(+#/#(%)("#/:;(/#L&2(%("E(4/"/2"4#/"/$&$/+*/<&##"6"+"$*$/3L*-$")*%/(+/#(%)("/3L*+$(#/3(#/

3L*:;(++/.*$("E/.&.(4$,/I*+/ "/-&./#L?*/-&.(4$*$/*4$(%"&%.(4$>/(4/2;4-"C/3(+/4A.(%&/3(/

%(5"#$%(#/:;(/ #L*-&4#(5;("E"4/3(/ 2(#$")*+#>/ #"/ *:;(#$#/4&/ #;.(4/;4/4A.(%&/.=4"./(4/;4/

$(%."4"/-;%$/&/."5/#L&2(%"%P/+*/<&##"6"+"$*$/3(/%(5"#$%*%N#(/5%*$;@$*.(4$/"/3(#/3(/+*/2"%*/#(%"*/

;4/ 6&4/ .&.(4$/ <(%/ *<+"-*%/ *:;(#$*/ *--"C,/ 9+/ %(5"#$%(/ */ +*/ <+*$*2&%.*/ 3C4*/ *--F#/ */ ;4/

)(4$*++/5%*4/3(/#(%)("#>/-&./+*/<&##"6"+"$*$/3(/*;$&5(#$"&4*%/-&4$"45;$#/*.6/)=3(&#>/*%E";#/

3(#-*%%(5*6+(#>/ $(4"%/-&.;4"-*-"C/3"%(-$*/ "/<%")*3*/*.6/(+#/;#;*%"#>/<*%$"-"<*%/3(/ +L(#<*"/

3(/ &'!()*+")$",>/ ($-,/ R4/ 6&4/ <;4$/ 3(/ $%&6*3*/ *.6/ (+#/ 2(#$")*+#/ F#/ */ $%*)F#/ 3(/ Kj'T9/
\K&&%3"4*3&%*/3(/'"%(#/3LT%$#/9#-G4":;(#/3(/+Z9#$*$/(#<*4S&+]/3(#/3L&4/(#/<&3%"*/5(4(%*%/

-&4("E(.(4$/2"4#/ "/ $&$/*6*4#/3(/ +L"4"-"/3(/ +L*-$")"$*$,/R4*/6&4*/(#$%*$G5"*/<(%/*##(5;%*%N#(/

#(%/-&4(5;$/;4/-&</#;%$"/+*/<+*$*2&%.*/*+/.(%-*$,//

/

+)9%/:%0`%).')3"/?0-3%3-J)-0$'G#%&)

I&$*/ *:;(#$*/ *-$")"$*$/3L(#$%*$G5"(#/ "/ *--"&4#/3(#-%"$(#/ *4$(%"&%.(4$/ )"43%P/ %(-&+M*3*/(4/

5%*4/.(#;%*/<(%/;4*/*5G4-"*/3(/-&.;4"-*-"C/(#<(-"*+"$M*3*/(4/(+/ #(-$&%/-;+$;%*+>/ +*/:;*+/

-&4$%*-$*%(.,/T:;(#$*/3(3"-*%P/5%*4/<*%$/3(/+L(#2&%X/*/+*/<;6+"-"$*$/"/-&.;4"-*-"C/!"#$"%2/"/
4&/$*4$/*/+*//!**#$"%2-*.6/+*/-&4$%*-$*-"C/<;6+"-"$P%"*/[(6/6*#*3*/(4/*4;4-"#/$"<;#/T3{&%3#/
"/'*-(6&&q/T3#,/I*.6F/(4/ +*/5(4(%*-"C/3L*+5;4*/-*.<*4S*/)"%*+/:;(/<(%.($"/;4*/3"2;#"C/

%P<"3*/ "/ *$%*-$")*/3(/ +*/ <+*$*2&%.*>/ <(%/ (E(.<+(>/ */ $%*)F#/3(/ )=3(&#/ 5*4E&/)"*/|&;$;6(/ "/

*+$%(#/ <+*$*2&%.(#,/ T/ $%*)F#/ 3(/ +*/ #()*/ -*%$(%*/ 3(/ -&+V+(5;(#/ 3(/ <%(.#*>/ +L*5G4-"*/ $*.6F/

2*%P/(4)"*.(4$#/3(+/3&##"(%/3(/#(%)("#/<(%/3&4*%/*/-&4G"E(%/!"#$%"$&'(#$")*+,-&./(4$%(/(+#/

."$Q*4#/ 3(/ -&.;4"-*-"C,/ 9#/ -&4#"3(%*/ :;(/ <&$/ $(4"%/ ;4*/ 6&4*/ *-&++"3*/ (4$%(/ (+/ #(-$&%/

#&6%($&$/ <(+/ #(%)("/ 3(/ &'!()*+")$",/ (#<(-"*+"$M*$/ (4/ 2(#$")*+#>/ A4"-/ (4/ (+/ <*4&%*.*/
(#<*4S&+>/ :;(/ 5;*4S*/ 3L;4/ *$%*-$";/ .(3"P$"->/ "5;*+/ :;(/ .&+$(#/ *+$%(#/ <+*$*2&%.(#/ 3(/

&'!()*+")$",/3(/4&)*/*<*%"-"C,///

/

/

/

/

R4/ -&</ (#$*6+(%$#/ (+#/ &6Q(-$";#>/ +(#/ (#$%*$G5"(#/ "/ +*/ <(##;<&#$*-"C>/ 4&.F#/ :;(3*/ (#<(%*%/

+L(E(-;-"C/ 3(/ +(#/ *--"&4#/ "/ (+/ -&4$%&+,/ 1(%/ *:;(#$/ -&4$%&+/ $*.6F/ (#/ -&.<$*%P/ *.6/ +*/

<*%$"-"<*-"C/3L*:;(#$*/*5G4-"*/3(/-&.;4"-*-"C/:;(/)*+&%*%P/+*/-&4#(-;-"C/3(+#/&6Q(-$";#/"/

.(#;%*%P/+L(2(-$(/*/$%*)F#/3L(#$;3"#/3(/%(#;+$*$#>/&#$..$",7/3(/<%(.#*/"/.G$%":;(#,/

)

)

)

Concepte Import

Pla de comunicació 4.020 !



!"#$%"$&'(#$")*+,-&./0/1+*$*2&%.*/!"#$"%/3(/#(%)("#/"4$(5%*+#/#&6%(/2(#$")*+#/

/

/ _`/

CP)D"&\$-3%).').-($#-6?3-J)-):#'(3#-:3-J)

CP*)Q)H-($#-6?3-J)

!"#$%"$&'(#$")*+,-&./ F#/ (4/ #"/ .*$("E/ ;4*/ <+*$*2&%.*/ 3(/ 3"#$%"6;-"C>/ Q*/ :;(/ *-$;*/ -&./ */

#(%)("/KiK/\&!"7+5%'-0!-&!"7+5%'],/T/$%*)F#/3L*:;(#$*/(#/5(4(%*/$&$*/+*/-&.;4"-*-"C/(4$%(/
*5(4$#/"/$*.6F/#L&2(%("E(4/$&$#/(+#/<%&3;-$(#/*/3"#<&#"-"C/3(+#/;#;*%"#,/I&$/*"ED/2*/<(4#*%/

(4/+*/4(-(##"$*$/3(/-%(*%/;4*/<+*$*2&%.*/$&$*+.(4$/*--(##"6+(>/3(/2P-"+/4*)(5*-"C/"/*$%*-$")*,//

O"/+*/<+*$*2&%.*/4&/*-*6*/3(/:;*++*%/(4$%(/(+#/#(;#/<A6+"-#/&6Q(-$";#/(+/<%&Q(-$(/4&/*--(3"%P/

*+#/ &6Q(-$";#/ <%()"#$&#,/ k#/ <(%/ *:;(#$/ .&$";/ :;(/ ;4/ 3(+#/ <%"4-"<*+#/ 3(#(.6&%#*.(4$#/

(-&4D."-#/ :;(/ 2*/ (+/ <%&Q(-$(/ )*/ 3(#$"4*$/ */ +*/ -%(*-"C>/ 3"##(4S/ "/ <&#*3*/ */ <;4$/ 3(/ +*/

<+*$*2&%.*/*.6/$&$*/+*/$(-4&+&5"*/%(:;(%"3*/<(%/<&3(%/&2(%"%/#(%)("#/-&.Y/

N/R4*/6*#(/3(/2(#$")*+#/*-$;*+"$M*3*/"/(4/-&4$"4;*/*-$;*+"$M*-"C,/

N/O"#$(.(#/3(/-(%-*/(4/&6(%$/"/<(%/2"+$%(#,/

N/9#<*"#/<%")*$#/3L;#;*%",/

N/9#<*"#/3(/-&.(4$*%"#/"/2D%;.#,/

N/9#<*"/<(%/*+/&'!()*+")$",/3(/2(#$")*+#/*.6/(+#/%(#<(-$";#/6+&-#/<(%/<%&Q(-$(,/

N/9#<*"/<(%/*/+*/)(43*/3L(4$%*3(#/)"*/&4+"4(,/

I&$/ *"ED/ %(:;(%("E/ 3L;4/ 5%*4/ 4A.(%&#/ 3(/ $(-4&+&5"(#>/ -%(*-"C/ 3L"3(4$"$*$/ )"#;*+/ "/.*%-*>/

3"##(4S>/.*:;($*-"C>/($-,/:;(/(#/$%*3;("E/(4/;4*/".<&%$*4$/"4)(%#"C/"4"-"*+,/

/

B*/ 3"#$%"6;-"C/ "/ *3:;"#"-"C/ 3(+#/ #(%)("#/ (4$%(/ (+#/ <A6+"-#/ ;#;*%"#/ (#/ 2*%P/ */ $%*)F#/ 3(/ +*/

<%D<"*/ <P5"4*/ !"#$%"$&'(#$")*+,-&.,/ 9+#/ ;#;*%"#/ <&3%*4/ <*%$"-"<*%/ 3(/ +*/ <+*$*2&%.*/ 3(/

-%&[32;43"45/"/3(/+*/-&.<%*/3L(4$%*3(#/<(%/*+#/2(#$")*+#/:;(/$(4(4/?*6"+"$*3(#/+*/)(43*/(4/

+*/<+*$*2&%.*,/9+/<%&-F#/3(/-&.<%*/#(.<%(/#L?*;%P/3L(2(-$;*%/."$Q*4X*4$/$*%5($*/3(/-%G3"$/

"/ */ $%*)F#/ 3L;4*/ <*##*%(+V+*/ 3(/ <*5*.(4$#,/ T:;(#$*/ -&4#"#$("E/ (4/ ;4/ I(%."4*+/ 1;4$/ 3(/

t(43*/t"%$;*+/\I1t/t"%$;*+]>/:;(/4&/F#/.F#/:;(/;4/#&2$[*%(/2"4*4-(%/:;(/<(%.($>/#(4#(/+*/

<%(#G4-"*/ 2=#"-*/3(+/ $"$;+*%>/(+/ -&6%*.(4$/*.6/$*%5($*/3(/<%&3;-$(#/ "/ #(%)("#/3"#$%"6;@$#/*/

$%*)F#/ 3LJ4$(%4($,/ k#/ (+/ #"#$(.*/ :;(/ 6*4-#/ "/ -*"E(#/ 3L(#$*+)"/ ;$"+"$M(4/ <(%/ */ :;(/ +(#/

$%*4#*--"&4#/*/6&$"5;(#/&4+"4(/ #"5;"4/ #(5;%(#,/9#/ $%*-$*/3L;4/ #(%)("/3(/6*4-*/(+(-$%D4"-*/

:;(/(#/-&4$%*-$*/*.6/+L(4$"$*$/2"4*4-(%*/*.6/+*/:;(/$%(6*++(.>/*/<*%$"%/3(+/:;*+/(+/6*4-/&/

-*"E*/<%&<&%-"&4*/;4/<*:;($/3(/<%&5%*.(#/<(%/*/#(%/"4#$*+V+*$#/(4/(+/#(%)"3&%/:;(/*++&$Q*/+*/

<+*$*2&%.*,//

T:;(#$/ F#/ (+/ #"#$(.*/.F#/ #(5;%/ <(%/ */ +*/ ;$"+"$M*-"C/ 3(/ $*%5($(#/ 3(/ -%G3"$/ */ J4$(%4($Y/ 4&/

4&.F#/ 5*%*4$("E/ :;(/ +(#/ 3*3(#/ 3(/ +*/ $*%5($*/ )"*$Q*%*4/ (4-%"<$*3(#/ 3"%(-$*.(4$/ *+/ 6*4->/

#"4C/:;(/*/.F#/4&/#(%*4/-&4(5;3(#/(4/-*</.&.(4$/<(+/)(4(3&%,/k#/.&+$/".<&%$*4$/&2(%"%/

+(#/.PE".(#/5*%*4$"(#/3(/#(5;%($*$/(4/+*/-&.<%*/&4+"4(>/Q*/:;(>/$*+/"/-&./(#/)*/&6#(%)*%/(4/

Concepte Import

Creació, estructuració, disseny i tecnologies de DistritoFestival.com ! 36.000



!"#$%"$&'(#$")*+,-&./0/1+*$*2&%.*/!"#$"%/3(/#(%)("#/"4$(5%*+#/#&6%(/2(#$")*+#/

/

/ _i/

+L*<*%$*$/ 3L*4P+"#"/ 3(/ +L(4$&%4>/ 4&.F#/ ;4/ _>8b/ 3(/ +*/ <&6+*-"C/ )*/ %(*+"$M*%/ *+5;4*/ )(5*3*/

3;%*4$/ (+/ ia`a/ *+5;4*/ -&.<%*/ 3L(4$%*3(#/ )"*/ !"#$"%,/ OL?*/ 3L&2(%"%/ -&42"*4X*/ "/ *:;(#$/
#"#$(.*/F#/;4/3(+#/.F#/#(5;%#/3(+/.(%-*$,/

T:;(#$/ #"#$(.*/4&/ 4&.F#/ &2(%("E/ 5*%*4$"*/ "/ -&42"*4X*/ */ :;"/ 2*/ <*5*.(4$#/ #"4C/ $*.6F/ *+/
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Passarel!la de pagament - TPV

Tarifa d'alta: 100 euros
Tarifes de manteniment mensual:
. Facturació igual o inferior a 300!: 8!
. Facturació inferior a 300!: 17!
. TPV inoperatiu: 22!
Comissió per operació tarjeta: 1,3%-1,45%
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Concepte Import

Tràmits administratius 480 !
Assessoria jurídica 720 !

TOTAL 1.200 !
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Concepte Import

Creació, estructuració, disseny i tecnologies de DistritoFestival.com ! 36.000

Concepte Import

3 equips informàtics 2.400 !
Mobiliari 1.200 !

TOTAL 3.600 !

Concepte Import mensual Import anual

Lloguer sala i subministraments 200 ! 2.400 !

Concepte Import

Domini web 60 !
Pla de comunicació 4.020 !
Instal"lació TPV SEMEPA (La Caixa) 120 /mes
Tecnologia ticketing 0 !

TOTAL 4.200 !
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Data Tipus Forma de
operació IVA pagament Anys Per mes

Capital social
Escriturat i totalment desembossat 02-01-13 10.000 --- 02-01-13

Immobilitzat material (nou)
Equips informàtics 01-01-13 2.400 30-04-13 8 25

Mobiliari 01-01-13 1.200 30-04-13 20 5
Total 3.600 30

Immobilitzat immaterial
Creació estructura web 24

(Identitat visual, disseny i maquetació) cuotas a partir de 31-01-13

Immobilitzat immaterial (resta)
Domini web 60 31-03-13 1

Pla de comunicació 4.020 01-03-13 67
Instal·lació TPV SERMEPA (La Caixa)* 120 31-03-13 2

Tecnologia ticketing 0 31-03-13 0
Total 4.200 70

Despeses de constitució
Tràmits administratius 01-01-13 480 8

Assesoria jurídica 01-01-13 720 12
Total 1.200 20

01-01-13 18%

18%

5

Import

18% 28-02-13 5

DADES D'INICI DEL NEGOCI

01-01-13 36.000 18% 5 600

AmortitzacióCONCEPTES

Data Interès Devolució
operació legal préstecs

Préstecs
Soci promotor / administrador 18.000 100%

Soci inversor 18.000 El 31-12-15
Total 36.000

DADES DE PRÉSTECS DE SOCIS A LLARG TERMINI

CONCEPTES Import

31-01-13 4%

Tipus Forma de
IVA cobrament

Vendes
Inserció de publicitat

Espai privat a la plataforma Veure
Assesorament i realització de plans de comunicació i social media previsió

Micromecenatge a traves de la plataforma de crowfunding d'ingressos
Servei de venda de entrades / Ticketing

Deduccions de vendes
Reclamacions per quantitat i/o per preu 0 18% Comptat

Descomptes de vendes
Pagament avançat 0

Rappels 0

Morositat de vendes
Anys 2.013 - 2.014 - 2.015 0 18% ---

18%

18% Comptat

Comptat

CONCEPTES Import

DADES DE VENDES
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Tipus Forma de
IVA pagament

Cyberpac de "La Caixa". (Sermapa)
Tarifa única d'alta 100 31-01-13

Facturació mensual igual o superior a 300 ! 8
TPV inoperatiu durant un mes 22

Comissió per operació de tarjeta 2,00%

Ticketing (Gestíó venda d'entrades)
18%

Agències de comunicació (Prestació serveis)
18%

A final de mes

ImportCONCEPTES

DADES DE COSTOS VARIABLES

18%

Import Tipus Forma de
mensual IVA pagament

Sou brut mes (12 pagues any) (Constant per a 2013 - 2014 i 2015)
Empleat 1 1.800
Empleat 2 1.500
Empleat 3 900

Empleat 4 (Becari de 25 hores setmanals) 300
Empleat 5 (Programador 15 hores setmanals) 250

Total mensual 4.750
Retencions IRPF

Empleat 1 252
Empleat 2 180
Empleat 3 36

Empleat 4 (Becari 25 hores setmanals) 1
Empleat 5 (Programador 15 hores setmanals) 1

Total mensual 470
Seg. Social mensual càrrec empresa {24% del salari brut mensual}

Import mensual 1.140 No hi ha IVA A final de mes
Seg. Social mensual càrrec treballador {4,8% del salari brut mensual}

Import mensual 228 No hi ha IVA A final de mes

Despeses del local (Constant per a 2013 - 2014 i 2015)
Despesa  mensual (lloguer, aigua, electricitat, telèfon i neteja) 200 18% A final de mes

Despeses d'assessoria (Constant per a 2013 - 2014 i 2015)
Despesa mensual (assessoria comptable, fiscal i jurídica) 200 18% Al final de mes

DADES DE COSTOS FIXOS

CONCEPTES

A final de mes

A final de mes

No hi ha IVA

No hi ha IVA

Data
pagament

Política de dividends
Años 2.013 - 2.014 - 2.015 0% 100% No es paguen dividends

Liquidacions d'IVA i IRPF
Declaracions trimestrals Abril - Juliol - Octubre - Gener

Liquidacions Seguretat Social
Declaracions mensuals El darrer dia de cada mes

Impost sobre beneficis
Anys 2013 - 2014 - 2015 30%

ALTRES DADES

CONCEPTES Dividend Reserves
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Gen. Feb. Mar. Abr. Mai. Jun. Jul. Ago. Set. Oct. Nov. Des. Total

0 0 0 0 2.000 2.000 2.000 2.000 2.000 2.000 2.000 2.000 16.000

2.250 2.250 2.250 2.250 2.250 2.250 2.250 2.250 2.250 2.250 2.250 2.250 27.000

2.400 2.400 2.400 2.400 2.400 2.400 2.400 2.400 2.400 2.400 2.400 2.400 28.800

0 0 0 0 7.850 7.850 7.850 7.850 7.850 7.850 7.850 7.850 62.800

9.025 9.025 9.025 9.025 9.025 9.025 9.025 9.025 9.025 9.025 9.025 9.025 108.300

9.600 9.600 9.600 9.600 9.600 9.600 9.600 9.600 9.600 9.600 9.600 9.600 115.200

0 0 0 0 2.000 2.000 2.000 2.000 2.000 2.000 2.000 2.000 16.000

2.250 2.250 2.250 2.250 2.250 2.250 2.250 2.250 2.250 2.250 2.250 2.250 27.000

3.300 3.300 3.300 3.300 3.300 3.300 3.300 3.300 3.300 3.300 3.300 3.300 39.600

Gen. Feb. Març Abr. Mai. Jun. Jul. Ago. Set. Oct. Nov. Des. Total

0 0 0 0 2.500 2.500 2.500 2.500 2.500 2.500 2.500 2.500 20.000

3.000 3.000 3.000 3.000 3.000 3.000 3.000 3.000 3.000 3.000 3.000 3.000 36.000

3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 3.600 43.200

0 0 0 0 500 500 500 500 500 500 500 500 4.000

800 800 800 800 800 800 800 800 800 800 800 800 9.600

1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 12.000

0 0 0 0 14.850 14.850 14.850 14.850 14.850 14.850 14.850 14.850 118.800

17.325 17.325 17.325 17.325 17.325 17.325 17.325 17.325 17.325 17.325 17.325 17.325 207.900

19.900 19.900 19.900 19.900 19.900 19.900 19.900 19.900 19.900 19.900 19.900 19.900 238.800

ANY 2013

ANY 2014

ANY 2015

ANY 2013

ANY 2014

ANY 2015

GRAN TOTAL

ANY 2013

ANY 2014

ANY 2015

5- SERVEI DE VENDA D'ENTRADES / TICKETING

ANY 2015

INGRESSOS (2 DE 2)

4 - PER MICROMECENATGE A TRAVÉS DE LA PLATAFORMA DE CROWFUNDING

ANY 2013

ANY 2014

ANY 2015

2 - PER ESPAI PRIVAT A LA PLATAFORMA
ANY 2013

ANY 2014

INGRESSOS (1 DE 2)

1 - PER INSERIR PUBLICITAT
ANY 2013

ANY 2014

ANY 2015

3 - PER ASSESORAMENT I REALITZACIÓ DE PLANS DE COMUNICACIÓ I SOCIAL MEDIA
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Gen. Feb. Mar. Abr. Mai. Jun. Jul. Ago. Set. Oct. Nov. Des. Total

8 8 8 8 8 8 8 8 8 8 8 8 96

8 8 8 8 8 8 8 8 8 8 8 8 96

8 8 8 8 8 8 8 8 8 8 8 8 96

0 0 0 300 300 300 300 300 300 300 300 300 2.700

400 400 400 400 400 400 400 400 400 400 400 400 4.800

500 500 500 500 500 500 500 500 500 500 500 500 6.000

0 0 0 0 6.000 6.000 6.000 6.000 6.000 6.000 6.000 6.000 48.000

7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 7.000 84.000

8.000 8.000 8.000 8.000 8.000 8.000 8.000 8.000 8.000 8.000 8.000 8.000 96.000

Gen. Feb. Mar. Abr. Mai. Jun. Jul. Ago. Set. Oct. Nov. Des. Total

8 8 8 308 6.308 6.308 6.308 6.308 6.308 6.308 6.308 6.308 50.796

7.408 7.408 7.408 7.408 7.408 7.408 7.408 7.408 7.408 7.408 7.408 7.408 88.896

8.508 8.508 8.508 8.508 8.508 8.508 8.508 8.508 8.508 8.508 8.508 8.508 102.096

ANY 2014

ANY 2015

ANY 2015

DESPESES VARIABLES (2 DE 2)

GRAN TOTAL
ANY 2013

ANY 2013

ANY 2014

ANY 2015

2 - TICKETING (Gestió de venda d'entrades)
ANY 2.013

ANY 2.014

DESPESES VARIABLES (1 DE 2)

1 - PASSAREL!LA BANCÀRIA / SERMEPA (Tarifa fixa mensual)
ANY 2013

ANY 2014

ANY 2.015

3 - AGÈNCIES DE COMUNICACIÓ (Prestació de serveis)
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CONCEPTES Gen. Feb. Mar. Abr. Mai. Jun. Jul. Ago. Set. Oct. Nov. Des. Total

Vendes 0 0 0 0 14.850 14.850 14.850 14.850 14.850 14.850 14.850 14.850 118.800

Despeses variables 8 8 8 308 6.605 6.605 6.605 6.605 6.605 6.605 6.605 6.605 53.172

Marge brut -8 -8 -8 -308 8.245 8.245 8.245 8.245 8.245 8.245 8.245 8.245 65.628

Percentatge sobre vendes --- --- --- --- 55,5% 55,5% 55,5% 55,5% 55,5% 55,5% 55,5% 55,5% 55,2%

Salaris meritats 5.890 5.890 5.890 5.890 5.890 5.890 5.890 5.890 5.890 5.890 5.890 5.890 70.680

Lloguer i suministres 200 200 200 200 200 200 200 200 200 200 200 200 2.400

Assessoria 200 200 200 200 200 200 200 200 200 200 200 200 2.400

Interessos 120 120 120 120 120 120 120 120 120 120 120 120 1.440

Amortització despeses constitució 20 20 20 20 20 20 20 20 20 20 20 20 240

Quota d'amortització 700 700 700 700 700 700 700 700 700 700 700 700 8.400

Despeses fixes 7.130 7.130 7.130 7.130 7.130 7.130 7.130 7.130 7.130 7.130 7.130 7.130 85.560

Beneficis abans d'impostos -7.138 -7.138 -7.138 -7.438 1.115 1.115 1.115 1.115 1.115 1.115 1.115 1.115 -19.932

Impost sobre els beneficis --- --- --- --- --- --- --- --- --- --- --- 0 0

Beneficis després d'impostos -7.138 -7.138 -7.138 -7.438 1.115 1.115 1.115 1.115 1.115 1.115 1.115 1.115 -19.932

Punt mort 154.881

RESULTATS ANY 2013 (En euros)

CONCEPTES Gen. Feb. Mar. Abr. Mai. Jun. Jul. Ago. Set. Oct. Nov. Des. Total

Vendes 0 0 0 0 2.673 2.673 2.673 2.673 2.673 2.673 2.673 2.673 21.384

Despeses variables 1 1 1 55 1.189 1.189 1.189 1.189 1.189 1.189 1.189 1.189 9.571
Lloguer i suministres 36 36 36 36 36 36 36 36 36 36 36 36 432

Assessoria 36 36 36 36 36 36 36 36 36 36 36 36 432
Compra immobilitzat material 648 0 0 0 0 0 0 0 0 0 0 0 648

Compra immobilitzat immaterial 7.236 0 0 0 0 0 0 0 0 0 0 0 7.236
Despeses d'establiment 216 0 0 0 0 0 0 0 0 0 0 0 216

Import -8.173 -73 -73 -127 1.412 1.412 1.412 1.412 1.412 1.412 1.412 1.412 2.849

Import 0 0 0 0

Import 470 470 470 470 470 470 470 470 470 470 470 470 5.634

Import 1.409 1.409 1.409 4.226

Import 0 0

Import 0 0

Empresa 1.140 1.140 1.140 1.140 1.140 1.140 1.140 1.140 1.140 1.140 1.140 1.140 13.680
Treballadors 228 228 228 228 228 228 228 228 228 228 228 228 2.736

Import 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 16.416

IVA, IRPF, Impost sobre beneficis i Seguretat Social (Any 2013)

IVA Repercutit

IVA Suportat

Pagament IVA a Hisenda

Resultat liquidació IVA

Pagament

Impost sobre beneficis

IRPF meritat

Meritat

Pagament IRPF a Hisenda

Seguretat Social meritada

Pagament Seguretat Social
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CONCEPTES Gen. Feb. Mar. Abr. Mai. Jun. Jul. Ago. Set. Oct. Nov. Des. Total

Vendes 17.325 17.325 17.325 17.325 17.325 17.325 17.325 17.325 17.325 17.325 17.325 17.325 207.900

Despeses variables 7.755 7.755 7.755 7.755 7.755 7.755 7.755 7.755 7.755 7.755 7.755 7.755 93.054

Marge brut 9.571 9.571 9.571 9.571 9.571 9.571 9.571 9.571 9.571 9.571 9.571 9.571 114.846

Percentatge sobre vendes 1 1 1 1 55,2% 55,2% 55,2% 55,2% 55,2% 55,2% 55,2% 55,2% 55,2%

Salaris meritats 5.890 5.890 5.890 5.890 5.890 5.890 5.890 5.890 5.890 5.890 5.890 5.890 70.680

Lloguer i suministres 200 200 200 200 200 200 200 200 200 200 200 200 2.400

Assessoria 200 200 200 200 200 200 200 200 200 200 200 200 2.400

Interessos 120 120 120 120 120 120 120 120 120 120 120 120 1.440

Amortització despeses constitució 20 20 20 20 20 20 20 20 20 20 20 20 240

Quota d'amortització 700 700 700 700 700 700 700 700 700 700 700 700 8.400

Despeses fixes 7.130 7.130 7.130 7.130 7.130 7.130 7.130 7.130 7.130 7.130 7.130 7.130 85.560

Beneficis abans d'impostos 2.441 2.441 2.441 2.441 2.441 2.441 2.441 2.441 2.441 2.441 2.441 2.441 29.286

Impost sobre els beneficis --- --- --- --- --- --- --- --- --- --- --- 2806 2.806

Beneficis després d'impostos 2.441 2.441 2.441 2.441 2.441 2.441 2.441 2.441 2.441 2.441 2.441 -366 26.480

Punt mort 154.885

RESULTATS ANY 2014 (En euros)

CONCEPTES Gen. Feb. Mar. Abr. Mai. Jun. Jul. Ago. Set. Oct. Nov. Des. Total

Vendes 3.119 3.119 3.119 3.119 3.119 3.119 3.119 3.119 3.119 3.119 3.119 3.119 37.422

Despeses variables 1.396 1.396 1.396 1.396 1.396 1.396 1.396 1.396 1.396 1.396 1.396 1.396 16.750
Lloguer i suministres 36 36 36 36 36 36 36 36 36 36 36 36 432

Assessoria 36 36 36 36 36 36 36 36 36 36 36 36 432
Compra immobilitzat material 0 0 0 0 0 0 0 0 0 0 0 0 0

Compra immobilitzat immaterial 0 0 0 0 0 0 0 0 0 0 0 0 0
Despeses d'establiment 0 0 0 0 0 0 0 0 0 0 0 0 0

Import 1.651 1.651 1.651 1.651 1.651 1.651 1.651 1.651 1.651 1.651 1.651 1.651 19.808

Import 2.849 4.952 4.952 4.952 17.705

Import 470 470 470 470 470 470 470 470 470 470 470 470 5.634

Import 1.409 1.409 1.409 1.409 5.634

Import 2.806 2.806

Import 0 0

Empresa 1.140 1.140 1.140 1.140 1.140 1.140 1.140 1.140 1.140 1.140 1.140 1.140 13.680
Treballadors 228 228 228 228 228 228 228 228 228 228 228 228 2.736

Import 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 16.416

IVA, IRPF, Impost sobre beneficis i Seguretat Social (Any 2014)

Pagament IVA a Hisenda

Pagament

Impost sobre beneficis

IRPF meritat

Meritat

IVA Repercutit

IVA Suportat

Resultat liquidació IVA

Seguretat Social meritada

Pagament Seguretat Social

Pagament IRPF a Hisenda
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CONCEPTES Gen. Feb. Mar. Abr. Mai. Jun. Jul. Ago. Set. Oct. Nov. Des. Total

Vendes 19.900 19.900 19.900 19.900 19.900 19.900 19.900 19.900 19.900 19.900 19.900 19.900 238.800

Despeses variables 8.906 8.906 8.906 8.906 8.906 8.906 8.906 8.906 8.906 8.906 8.906 8.906 102.096

Marge brut 10.994 10.994 10.994 10.994 10.994 10.994 10.994 10.994 10.994 10.994 10.994 10.994 131.928

Percentatge sobre vendes 1 1 1 1 55,2% 55,2% 55,2% 55,2% 55,2% 55,2% 55,2% 55,2% 55,2%

Salaris meritats 5.890 5.890 5.890 5.890 5.890 5.890 5.890 5.890 5.890 5.890 5.890 5.890 70.680

Lloguer i suministres 200 200 200 200 200 200 200 200 200 200 200 200 2.400

Assessoria 200 200 200 200 200 200 200 200 200 200 200 200 2.400

Interessos 120 120 120 120 120 120 120 120 120 120 120 120 1.440

Amortització despeses constitució 20 20 20 20 20 20 20 20 20 20 20 20 240

Quota d'amortització 700 700 700 700 700 700 700 700 700 700 700 700 8.400

Despeses fixes 7.130 7.130 7.130 7.130 7.130 7.130 7.130 7.130 7.130 7.130 7.130 7.130 85.560

Beneficis abans d'impostos 3.864 3.864 3.864 3.864 3.864 3.864 3.864 3.864 3.864 3.864 3.864 3.864 46.368

Impost sobre els beneficis --- --- --- --- --- --- --- --- --- --- --- 13910 13.910

Beneficis després d'impostos 3.864 3.864 3.864 3.864 3.864 3.864 3.864 3.864 3.864 3.864 3.864 -10.046 32.458

Punt mort 154.870

RESULTATS ANY 2015 (En euros)

CONCEPTES Gen. Feb. Mar. Abr. Mai. Jun. Jul. Ago. Set. Oct. Nov. Des. Total

Vendes 3.582 3.582 3.582 3.582 3.582 3.582 3.582 3.582 3.582 3.582 3.582 3.582 42.984

Despeses variables 1.603 1.603 1.603 1.603 1.603 1.603 1.603 1.603 1.603 1.603 1.603 1.603 19.237
Lloguer i suministres 36 36 36 36 36 36 36 36 36 36 36 36 432

Assessoria 36 36 36 36 36 36 36 36 36 36 36 36 432
Compra immobilitzat material 0 0 0 0 0 0 0 0 0 0 0 0 0

Compra immobilitzat immaterial 0 0 0 0 0 0 0 0 0 0 0 0 0
Despeses d'establiment 0 0 0 0 0 0 0 0 0 0 0 0 0

Import 1.907 1.907 1.907 1.907 1.907 1.907 1.907 1.907 1.907 1.907 1.907 1.907 22.883

Import 4.952 5.721 5.721 5.721 22.114

Import 470 470 470 470 470 470 470 470 470 470 470 470 5.634

Import 1.409 1.409 1.409 1.409 5.634

Import 13.910 13.910

Import 2.806 2.806

Empresa 1.140 1.140 1.140 1.140 1.140 1.140 1.140 1.140 1.140 1.140 1.140 1.140 13.680
Treballadors 228 228 228 228 228 228 228 228 228 228 228 228 2.736

Import 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 16.416

IVA, IRPF, Impost sobre beneficis i Seguretat Social (Any 2015)

Meritat

Pagament

Seguretat Social meritada

IRPF meritat

IVA Repercutit

IVA Soportado

Resultat liquidació IVA

Pagament IVA a Hisenda

Pagament Seguretat Social

Pagament IRPF a Hisenda

Impost sobre beneficis
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CONCEPTES Gen. Feb. Mar. Abr. Mai. Jun. Jul. Ago. Set. Oct. Nov. Des. Total

Vendes 0 0 0 0 17.523 17.523 17.523 17.523 17.523 17.523 17.523 17.523 140.184
Capital 10.000 0 0 0 0 0 0 0 0 0 0 0 10.000
Préstecs 36.000 0 0 0 0 0 0 0 0 0 0 0 0

Cobraments del mes 46.000 0 0 0 17.523 17.523 17.523 17.523 17.523 17.523 17.523 17.523 186.184

Despeses variables 9 9 9 363 7.794 7.794 7.794 7.794 7.794 7.794 7.794 7.794 62.743
Salaris pagats 4.053 4.053 4.053 4.053 4.053 4.053 4.053 4.053 4.053 4.053 4.053 4.053 48.630

Lloguer i suministres 236 236 236 236 236 236 236 236 236 236 236 236 2.832
Assessoria 236 236 236 236 236 236 236 236 236 236 236 236 2.832
Interessos --- --- --- --- --- --- --- --- --- --- --- 1.440 1.440

Impost sobre els beneficis --- --- --- --- --- --- --- --- --- --- --- 0 0
IVA i IRPF 0 0 0 1.409 0 0 1.409 0 0 1.409 0 0 4.226

Seguretat Social 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 16.416
Impost sobre els beneficis 0 0 0 0 0 0 0 0 0 0 0 0 0

Dividends 0 0 0 0 0 0 0 0 0 0 0 0 0
Devolució de préstecs 0 0 0 0 0 0 0 0 0 0 0 0 0
Immobilitzat material 0 0 0 4.248 0 0 0 0 0 0 0 0 4.248

Immobilitzat immaterial 1.770 1.770 6.726 1.770 1.770 1.770 1.770 1.770 1.770 1.770 1.770 1.770 26.196
Despeses d'establiment 0 1.416 0 0 0 0 0 0 0 0 0 0 1.416

Pagaments del mes 7.672 9.088 12.628 13.682 15.456 15.456 16.865 15.456 15.456 16.865 15.456 16.896 170.978

A l'inici del mes 0 38.328 29.240 16.612 2.930 4.996 7.063 7.721 9.788 11.854 12.512 14.579 0
Cobraments del mes 46.000 0 0 0 17.523 17.523 17.523 17.523 17.523 17.523 17.523 17.523 186.184
Pagaments del mes 7.672 9.088 12.628 13.682 15.456 15.456 16.865 15.456 15.456 16.865 15.456 16.896 170.978

A final de mes 38.328 29.240 16.612 2.930 4.996 7.063 7.721 9.788 11.854 12.512 14.579 15.206 15.206

COBRAMENTS I PAGAMENTS ANY 2013 (En euros)

Saldo de tresoreria

Cobraments

Pagaments

CONCEPTES Gen. Feb. Mar. Abr. Mai. Jun. Jul. Ago. Set. Oct. Nov. Des. Total

Vendes 20.444 20.444 20.444 20.444 20.444 20.444 20.444 20.444 20.444 20.444 20.444 20.444 245.322
Capital 0 0 0 0 0 0 0 0 0 0 0 0 0
Préstecs 0 0 0 0 0 0 0 0 0 0 0 0 0

Total cobraments 20.444 20.444 20.444 20.444 20.444 20.444 20.444 20.444 20.444 20.444 20.444 20.444 245.322

Despeses variables 9.150 9.150 9.150 9.150 9.150 9.150 9.150 9.150 9.150 9.150 9.150 9.150 109.804
Salaris pagats 4.053 4.053 4.053 4.053 4.053 4.053 4.053 4.053 4.053 4.053 4.053 4.053 48.630

Lloguer i suministres 236 236 236 236 236 236 236 236 236 236 236 236 2.832
Assessoria 236 236 236 236 236 236 236 236 236 236 236 236 2.832
Interessos --- --- --- --- --- --- --- --- --- --- --- 1.440 1.440

Impost sobre els beneficis 0 0 0 0 0 0 0 0 0 0 0 0 0
IVA i IRPF 4.258 0 0 6.361 0 0 6.361 0 0 6.361 0 0 23.339

Seguretat Social 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 16.416
Impost sobre els beneficis 0 0 0 0 0 0 0 0 0 0 0 0 0

Dividends 0 0 0 0 0 0 0 0 0 0 0 0 0
Devolució de préstecs 0 0 0 0 0 0 0 0 0 0 0 0 0
Immobilitzat material 0 0 0 0 0 0 0 0 0 0 0 0 0

Immobilitzat immaterial 1.770 1.770 1.770 1.770 1.770 1.770 1.770 1.770 1.770 1.770 1.770 1.770 21.240
Despeses d'establiment 0 0 0 0 0 0 0 0 0 0 0 0 0

Pagaments del mes 21.070 16.813 16.813 23.173 16.813 16.813 23.173 16.813 16.813 23.173 16.813 18.253 226.533

A l'inici del mes 15.206 14.579 18.209 21.840 19.110 22.741 26.372 23.642 27.272 30.903 28.173 31.804 15.206
Cobraments del mes 20.444 20.444 20.444 20.444 20.444 20.444 20.444 20.444 20.444 20.444 20.444 20.444 245.322
Pagaments del mes 21.070 16.813 16.813 23.173 16.813 16.813 23.173 16.813 16.813 23.173 16.813 18.253 226.533

A final de mes 14.579 18.209 21.840 19.110 22.741 26.372 23.642 27.272 30.903 28.173 31.804 33.995 33.995

Pagaments

COBRAMENTS I PAGAMENTS ANY 2014 (En euros)

Saldo de tresoreria

Cobraments
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CONCEPTES Gen. Feb. Mar. Abr. Mai. Jun. Jul. Ago. Set. Oct. Nov. Des. Total

Vendes 23.482 23.482 23.482 23.482 23.482 23.482 23.482 23.482 23.482 23.482 23.482 23.482 281.784
Capital 0 0 0 0 0 0 0 0 0 0 0 0 0
Préstecs 0 0 0 0 0 0 0 0 0 0 0 0 0

Total cobraments 23.482 23.482 23.482 23.482 23.482 23.482 23.482 23.482 23.482 23.482 23.482 23.482 281.784

Despeses variables 10.509 10.509 10.509 10.509 10.509 10.509 10.509 10.509 10.509 10.509 10.509 10.509 126.109
Salaris pagats 4.053 4.053 4.053 4.053 4.053 4.053 4.053 4.053 4.053 4.053 4.053 4.053 48.630

Lloguer i suministres 236 236 236 236 236 236 236 236 236 236 236 236 2.832
Assessoria 236 236 236 236 236 236 236 236 236 236 236 236 2.832
Interessos --- --- --- --- --- --- --- --- --- --- --- 1.440 1.440

Impost sobre els beneficis 0 0 0 0 0 0 0 0 0 0 0 0 0
IVA i IRPF 6.361 0 0 7.129 0 0 7.129 0 0 7.129 0 0 27.748

Seguretat Social 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 1.368 16.416
Impost sobre els beneficis 0 0 0 0 0 0 2806 0 0 0 0 0 2806

Dividends 0 0 0 0 0 0 0 0 0 0 0 0 0
Devolució de préstecs 0 0 0 0 0 0 0 0 0 0 0 36.000 36.000
Immobilitzat material 0 0 0 0 0 0 0 0 0 0 0 0 0

Immobilitzat immaterial 0 0 0 0 0 0 0 0 0 0 0 0 0
Despeses d'establiment 0 0 0 0 0 0 0 0 0 0 0 0 0

Pagaments del mes 22.762 16.402 16.402 23.531 16.402 16.402 26.337 16.402 16.402 23.531 16.402 53.842 264.814

A l'inici del mes 33.995 34.714 41.795 48.875 48.826 55.907 62.987 60.132 67.213 74.293 74.244 81.325 33.995
Cobraments del mes 23.482 23.482 23.482 23.482 23.482 23.482 23.482 23.482 23.482 23.482 23.482 23.482 281.784
Pagaments del mes 22.762 16.402 16.402 23.531 16.402 16.402 26.337 16.402 16.402 23.531 16.402 53.842 264.814

A final de mes 34.714 41.795 48.875 48.826 55.907 62.987 60.132 67.213 74.293 74.244 81.325 50.965 50.965

COBRAMENTS I PAGAMENTS ANY 2015 (En euros)

Saldo de tresoreria

Pagaments

Cobraments

ACTIU 1-gen 31-dic Diferència 1-gen 31-dic Diferència 1-gen 31-dic Diferència
Immobilitzat material 0 3.600 3.600 3.600 3.600 0 3.600 3.600 0
- Fons amortització 0 360 360 360 720 360 720 1080 360

Immobilitzat immaterial 0 40.200 40.200 40.200 40.200 0 40.200 40.200 0
- Fons amortització 0 8.040 8.040 8040 16.080 8.040 16080 24.120 8.040

Despeses d'establiment 0 1.200 1.200 1200 1.200 0 1200 1.200 0
- Amortització despeses d'establiment. 0 240 240 240 480 240 480 720 240

Fixe net 0 36.360 36.360 36.360 27.720 -8.640 27.720 19.080 -8.640
Existències 0 0 0 0 0 0 0 0 0

Clients 0 0 0 0 0 0 0 0 0
Bancs 0 15.206 15.206 15.206 33.995 18.789 33.995 50.965 16.970

Circulant 0 15.206 15.206 15.206 33.995 18.789 33.995 50.965 16.970
Total 0 51.566 51.566 51.566 61.715 10.149 61.715 70.045 8.330

PASSIU
Capital social 0 10.000 10.000 10.000 10.000 0 10.000 10.000 0

Reserves 0 0 0 0 0 0 0 0 0
Beneficis 0 -19.932 -19.932 -19932 6.548 26.480 6547,8 39.005 32.458

Propi 0 -9.932 -9.932 -9.932 16.548 26.480 16.548 49.005 32.458
Préstecs a LT 0 36.000 36.000 36.000 36.000 0 36.000 0 -36.000

Proveïdors a LT 0 0 0 0 0 0 0 0 0
Permanent 0 26.068 26.068 26.068 52.548 26.480 52.548 49.005 -3.542

Part a CT deute a LT 0 21.240 21.240 21.240 0 -21.240 0 0 0
Proveïdors a CT 0 0 0 0 0 0 0 0 0
Hisenda per IVA 0 2.849 2.849 2849 4.952 2.103 4952 5.721 769
Hisenda per IRPF 0 1.409 1.409 1409 1.409 0 1409 1.409 0

Hisenda impost sobre beneficis 0 0 0 0 2.806 2.806 2806 13.910 11.104
Seguretat Social 0 0 0 0 0 0 0 0 0
A curt termini 0 25.498 25.498 25498 9.167 -16.331 9167 21.040 11.873

Total 0 51.566 51.566 51.566 61.715 10.149 61.715 70.045 8.330

Any 2013
BALANÇOS DE SITUACIÓ

Any 2014 Any 2015
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Any 2013 Any 2014 Any 2015
ORIGEN

Benefici de l'exercici després d'impostos 0 26.480 32.458
Amortitzacions de l'exercici 8.400 8.400 8.400

Amortització de despeses d'establiment 240 240 240
Aportació dels socis: Capital 10.000 0 0
Aportació dels socios: Préstec 36.000 0 0

Crèdit de proveïdors per compra d'immobilitzat 21.240 0 0
Hisenda pública creditora per IVA i IRPF 4.258 4.909 11.873

Seguretat Social creditora 0 0 0
Total 80.138 40.029 52.970

APLICACIÓ
Pèrdues de l'exercici 19.932 0 0

Compra d'immobilitzat material i immaterial 43.800 0 0
Despeses d'establiment 1.200 0 0

Devolució de préstecs a socis 0 0 36.000
Pagament de compra d'immobilitzat 0 21.240 0

Total 64.932 21.240 36.000

Diferència (Variació de tresoreria) 15.206 18.789 16.970

Saldo de tresoreria a final de l'exercici 15.206 33.995 50.965

ORIGEN I APLICACIÓ DE FONS



!"#$%"$&'(#$")*+,-&./0/1+*$*2&%.*/!"#$"%/3(/#(%)("#/"4$(5%*+#/#&6%(/2(#$")*+#/

/

/ 798/

K.$L')%(8#,*$

A*/B%()"#"C/3D"45%(##&#/B%()"#$*/B%($E4/#(%/B%F3(4$/B(%/3&#/.&$"F#/2&4*.(4$*+#,/G+/B%".(%/
E#/B(%HFI/+*/#"$F*-"C/-&4JF4$F%*+/B&$/*2(-$*%/3DF4*/2&%.*/".B(-"#*/(+#/%(#F+$*$#/&6$"45F$#K/
#&6%($&$/*/-F%$/$(%."4",/A*/#(5&4*/%*CK/E#/B(%HFI/4&/(#/$(4(4/%(2(%(4$#/-&4(5F$#/J*/HF(/+*/
B+*$*2&%.*/ E#/ B"&4(%*/ (4/ (+#/ #(%)("#/ HF(/ &2(%("L,/ 1(%/ $*4$K/ +*/ B%()"#"C/ (#/ 6*#*/ (4/ F4/
-&.B(43"/3(/-&4("L(.(4$/3(/B%(F#/3(+/ #(-$&%K/B%F3I4-"*/ "/(.B*$"*/*.6/ +(#/B&##"6"+"$*$#/
3D*3HF"#"-"C/3(/#(%)("#/B(%/B*%$/3(/2(#$")*+#/"/F#F*%"#,/

G+/ B+*/ 2"4*4-(%/ (4#/ B(%.($/ )(F%(/ HF(/!"#$%"$&'($")*+,-&./ E#/ F4/.&3(+/ 3(/ 4(5&-"/ HF(/ 4&/
#FB&#*/ 5%*4#/ -&#$&#K/ .E#/ HF(/ (+#/ 3(/ +*/ "42%*(#$%F-$F*/ 3(/ +*/ B+*$*2&%.*K/ 2($/ B(+/ HF*+/ (+#/
"45%(##&#/ HF(/ #D&6$(4(4K/ $&$/ "/ #(%/ F4*/ B%()"#"CK/ *##F.("L(4/ 3(/ 2&%.*/ MB$".*/ (+#/ -&#$&#/
2"L(#/"/)*%"*6+(#/HF(/".B+"-*/$&$*/+D*-$")"$*$,/

N"LM/*JF3*/*/HF(/(+/BF4$/3D(HF"+"6%"/.E#/-+*%/(#/3&4"/*/B*%$"%/3(+/#(5&4/*4O/3D*-$")"$*$K/*4O/
(4/HFI/(#/-&.(4-(4/*/&6$(4"%/6(4(2"-"#,/

P4/ *+$%(/ 2*-$&%/ B&#"$"FK/ E#/ HF(/ 4&/ (#/ %(HF(%("L/ 3(/ -*B/ B%E#$(-/ 6*4-*%"K/ .E#/ HF(/ 3(/ +(#/
*B&%$*-"&4#/HF(/2*4/(+#/3&#/#&-"#K/-*3*#-Q/3(/7?,888/*/(F%&#K//*/%(-FB(%*%/*+/2"4*+/3(/+D*4O/
987<,/NHF(#$*/ E#/F4*/*B&%$*-"C/HF(/(#/ 2*/ (2(-$")*/ */B*%$"%/3(+/3"*/:7/3(+/B%".(%/.(#/3(/
+D*-$")"$*$/3(/+D(.B%(#*,/

P4/3(+#/ *)*4$*$5(#/3D*HF(#$/.&3(+/ (.B%(#*%"*+/ E#/ (+/ #"#$(.*/3(/ -&6%*.(4$#,/NHF(#$/B+*/
2"4*4-(%/B(%.($/)(F%(/HF(/+*/$%(#&%(%"*/$E/F4/2+FL(/3(/+"HF"3"$*$/B&#"$"F/3(#/3(+/B%".(%/*4O/
3(/+D*-$")"$*$K/$&$/"/$(4"4$/(4/-&.B$(/F4/.*%5(/3(/</.(#&#K/3(#/3(/+D"4"-"/3(/+D*-$")"$*$K/#(4#(/
"45%(##&#/*6*4#/3(/HF(/+*/B+*$*2&%.*/*-&4#(5F("L"/&6$(4"%/F4/%(-&4("L(.(4$,/N"LM/B(%.($/
*##(5F%*%/HF(/+(#/3(#B(#(#/2"L(#/HF(3*%*4/-&6(%$(#/$&$/"/HF(/(+#/"45%(##&#/$%"5F"4/.E#/(4/
2(%R#(/(2(-$"F#,/



!"#$%"$&'(#$")*+,-&./0/1+*$*2&%.*/!"#$"%/3(/#(%)("#/"4$(5%*+#/#&6%(/2(#$")*+#/

/

/ 797/

B%+"%>*'(1$+*(#"1$

$

AD(%*/ 3"5"$*+/ "/ "4$(%4($/ B&##"6"+"$*/ (+/ -%("L(4$/ 4Q.(%&/ 3D(.B%(#(#/ *##(4$*3(#/ (4/ *HF(#$/
-*4*+,/ S&+$#/ #C4/ (+#/ 6(4(2"-"#/ HF(/ *B&%$*/ +*/ L*%L*K/ (4$%(/ (++#/ +*/ B&##"6"+"$*$/ 3(/ -%(*%/
(.B%(#(#/ 3(/ 2&%.*/ %TB"3*/ "/ #(4#(/ 5*"%(/ 3(#B(#(#/ (4/ "42%*(#$%F-$F%*,/ N"LM/ (4#/ 2*/ B(4#*%/
HF(/F4*/6&4*/"3(*/*.6/-*B*-"$*$#/3(/4(5&-"/E#/F4/6&4/BF4$/3D"4"-"/*+U&%*/3(/B+*4$(J*%/F4/
.&3(+/ 3D(.B%(#*,/ 1(%/ *+$%*/ 6*43*K/ #DU*/ 3(/ $(4"%/ (4/ -&.B$(/ HF(/ -*3*/ )(5*3*/ #&%5("L(4/
4&)(#/ "/ .E#/ B%&B&#$(#/ (4/ (+/ #(-$&%/ 5%T-"(#/ *+#/ *)(4V&#/ HF(/ *B&%$*/ +*/ $(-4&+&5"*K/ (4/
-&4#$*4$/()&+F-"CK/B(%/$*4$/#DU*/3(/#(%/.&+$/T5"+/"/3($(-$*%/$(43I4-"(#/B(%/#*6(%/*.&$++*%R#(/
"/ 4&/ HF(3*%R#(/ (4%(%(,/ WF#-*%/ F4/ BF4$/ 3"#$"4$"F/ "/ F4/ )*+&%/ *2(5"$/ E#/ "43"#B(4#*6+(/ B(%/
*%%"6*%/*/$(4"%/IL"$/*/."5/"/++*%5/$(%."4",/X4$(%4($/$*.6E/E#/F4/-*4*+/(4/B+(4*/(L$(4#"C/"/$&$/
(+/HF(/5F"*/(+/#"#$(.*/+(5*+/$*.6E/U&/(#$T/#(4$K/B(%/$*4$K/#DU*/3(/#(%/.&+$/-F%C#/(4/$&$#/(+#/
%(HF"#"$#/3(/3%($#K/#(5F%($*$/"/B%")*-"$*$/HF(/%(5("L(4/+D(.B%(#*,/

P4/*4T+"#"/(LU*F#$"F/3(/+D(4$&%4K/"/3(+/#(-$&%/3(+#/2(#$")*+#/.E#/-&4-%($*.(4$K/(4#/B(%.($/
)(F%(/ HF(/!"#$%"$&'(#$")*+,-&./ E#/ F4*/ B%&B&#$*/ HF(/ %(#B&4/ */ F4*/ 4(-(##"$*$/ 3(+/.(%-*$//
HF(/ 4&/ (#$T/ -&6(%$*,/S&+$#/ #C4/ (+#/ 2(#$")*+#/ HF(/ 4&/ 3"#B&#(4/ 3(/ +*/ 4&$&%"($*$/ "/ 3(+#/ 2&4#/
(-&4M."-#/4(-(##*%"#/B(%/*/2(%/2%&4$/*/+*/-(+(6%*-"C/*4O/%(%(/*4O/3D*HF(#$#/(#3()(4".(4$#,/
Y"/ #D*4*+"$Z*/ (+/ .*B*/ 3(/ B&#"-"&4*.(4$/ 3(/ +(#/ B+*$*2&%.(#/ HF(/ *B&%$(4/ *+5F4/ $"BF#/ 3(/
-&4$"45F$/ #&6%(/ 2(#$")*+#K/ (#/ B&$/ *2"%.*%/ HF(/ -*B/ #FB&%$/ $E/ F4/ B(%2"+/ #(.6+*4$/ */
!"#$%"$&'(#$")*+,-&.K/$&$/"/HF(/U"/U*/.&3(+#/2&%*/3(/+(#/2%&4$(%(#/(#B*4O&+(#/HF(/*-$F(4/3(/
2&%.*/#"."+*%K/B(+/HF(/2*/*/2F4-"&4#/"/-&6(%$F%*/3(/#(%)("#K/"/*.6/.E#/&/.(4O#/IL"$,/G+/2($/
HF(/ */ *+$%(#/B*[#&#K/ B%&B(%#/ */G#B*4O*/ $"45F"4/.&3(+#/ -&4#&+"3*$#/ (4#/ 2*/ B(4#*%/HF(/F4/
B%&J(-$(/ -&./ !"#$%"$&'(#$")*+,-&./ $*.6E/ B&$/ 2F4-"&4*%/ *HF\K/ "/ #"4C/ E#/ 3DF4*/ 2&%.*/
"..(3"*$*/E#/F4*/H](#$"C/3(/$(.B#,/1(%/(L(.B+(K/*/N45+*$(%%*/(+/#"#$(.*/3(/%(-&+Z*.(4$/
B%")*$/ */ $%*)E#/ 3(/ &'!()*+")$",- B(%/ */ +D(#$".F+*-"C/ 2"4*4-(%*/ 3(/ 2(#$")*+#/ (#$T/ #&%5"4$/
(2(-$(/ *.6/ F4/ 4Q.(%&/ ".B&%$*4$/ 3(/ B%&J(-$(#/ 2"4*4V*$#/ */ $%*)E#/ 3D*HF($*/ )"*,/ NHF(#$(#/
3*3(#/ *-$F(4/ -&./*/B"#$(#/ "/ *JF3(4/ */ )(F%(/ *.6/6&4#/F++#/ "/ */ JF#$"2"-*%/B&#"$")*.(4$/ +(#/
B%($(4#"&4#/HF(/$E/+*/B+*$*2&%.*/B(%/*--("%/*/F4/BQ6+"-/2&%V*/*.B+"/-&42&%.*$/B(%/2(#$")*+#K/
BQ6+"-#/ *##"#$(4$#/ "/ "4$(%(##*$#/ B(+/ #(-$&%/ 3(+/ 2(#$")*+K/ "/ B%&2(##"&4*+#/ 3(+/ #(-$&%/ ^3(#/ 3(/
-&.B*4O"(#/*%$\#$"HF(#/2"4#/*/U&#$(+(%#_,/N+$%(/2*-$&%/".B&%$*4$/E#/+*/".."4(4$/*B*%"-"C/3(/
+*/ 4&)*/ A+("/ 3(/ 1*%$"-"B*-"C/ Y&-"*+/ "/ S(-(4*$5(K/ HF(K/ */ +D(#B(%*/ 3(/ HF(/ BF5F"/ (4$%*%/ (4/
)"5I4-"*/*/2"4*+#/3(+/9879/&/B%"4-"B"#/3(+/987:K/B%()(F/F4*/*B&%$*-"C/"/B*%$"-"B*-"C/.*J&%/
3(+/ $(%-(%/ #(-$&%/ B(%/ +(#/ -&4$%*B%(#$*-"&4#/ 6*#*3(#/ (4/ 3(#5%*)*.(4$#/ ^B&##"6+(.(4$/
#"."+*%#/*/+(#/HF(/#D*B+"HF(4/*/'%*4V*_,/

G+#/#(%)("#/HF(/B+*4$(J*/+*/B+*$*2&%.*/(#$*4/*4*+"$Z*$#/"/B(4#*$#/3D(#/3DF4/BF4$/3(/)"#$*/3(/
B%*-$"-"$*$K/B&-/(4%()(##*$K/"/*.6/F4#/B%(F#/6*#*$#/(4/(+/.(%-*$/"/HF(/B%($(4(4/#FB(%*%/+(#/
6*%%(%(#/ 3D*3HF"#"-"C/ HF(/ U"/ BF5F"4/ U*)(%,/ `&$/ "/ HF(/ !"#$%"$&'(#$")*+,-&./ #(.B%(/ 3C4*/
B%&$*5&4"#.(/*+#/2(#$")*+#K/+*/#()*/B&+\$"-*/3(/-&.F4"-*-"C/)*/3"%"5"3*/*/$&$#/(+#/*5(4$#/HF(/
"4$(%)(4(4/(4/+*/B+*$*2&%.*/J*/HF(/U*/3D*%%"6*%/"/B(4($%*%/(4/(+/-&4("L(.(4$/3(+#/F#F*%"#/
3(/2&%.*/"4$(5%*+,/

1(+/ HF(/ 2*/ */ +*/ )"*6"+"$*$/ (-&4M."-*/ 3(/ +D(.B%(#*K/ (#/ -&4#"3(%*/ HF(/ (#/ B&$/ -&4#&+"3*%/ */
B*%$"%/3(+/#(5&4/*4O/3(/+*/#()*/-%(*-"C,/A(#/B%()"#"&4#/"/(#$".*-"&4#/(2(-$F*3(#/*/$%*)E#/3(/



!"#$%"$&'(#$")*+,-&./0/1+*$*2&%.*/!"#$"%/3(/#(%)("#/"4$(5%*+#/#&6%(/2(#$")*+#/
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+D*4T+"#"/ 3(+/ #(-$&%/ / -&4#"3(%(4/HF(/B&$/ *%%"6*%/ *+/ BF4$/.&%$/ *B%&L".*3*.(4$/ (4/ *HF(#$/
#(5&4/*4O/3(/2F4-"&4*.(4$,/

A(#/ 2&%$*+(#(#/ "/ &B&%$F4"$*$#/ HF(/ *B*%(4$.(4$/ $E/ +*/ B+*$*2&%.*/ #C4/ -+*%(#K/ B(%M/ +*/
B%F3I4-"*/ E#/ F4/ 6E/ .&+$/ ".B&%$*4$/ */ $(4"%/ (4/ -&.B$(/ HF*4/ #D*$E4/ */ +(#/ 3(6"+"$*$#/ "/
*.(4*-(#/HF(/-&.B&%$*/(+/B%&J(-$(,/G+/.&.(4$/-&4JF4$F%*+/*-$F*+/E#/F4/2*-$&%/3(-"##"F/"/
"4()"$*6+(/ $(4"%/ (4/ -&.B$(/ (4/ (+/ B%&)(4"%/ 3(/ !"#$%"$&'(#$")*+,-&.K/ E#/ B(%/ *"LM/ HF(/ (+/
B%&J(-$(/ (4/ #"/ .*$("L/ )&+/ #(%/ F4*/ *+$(%4*$")*/ */ #(5F"%/ HF(/ )&+/ 2%(4*%/ +(#/ -&4#(H]I4-"(#/
^*+5F4(#/ "4()"$*6+(#_/HF(/ #FB&#*/ +*/ %($*++*3*/3(/ #F6)(4-"&4#/ "/ *B&%$*-"&4#/BQ6+"HF(#/*+#/
2(#$")*+#,/ /N"LM/(4#/2*/#(%/B%F3(4$#/*+U&%*/3(/.*%-*%/ +*/B%()"#"C/3D"45%(##&#/ "/*/#(%/ JF#$&#/
*.6/ +(#/ 3(#B(#(#/ HF(/ 5(4(%*/ +*/ B+*$*2&%.*/ (4$%(/ *HF(#$(#/ +D(#$%F-$F%*/ UF.*4*/ HF(/
#D(4-*%%(5*%T/3(/2(%/2F4-"&4*%/$&$*/+*/.*HF"4T%"*/HF(/".B+"-*/(+/B%&J(-$(,/

`&$/"/HF(/(+/B%&J(-$(/.*%-*/(+#/#(F#/&6J(-$"F#/*/$%(#/*4O#K/+(#/B%()"#"&4#/3(/-%("L(.(4$/)*4/
.E#/(4++TK/#*6(4$/HF(/+(#/(#$%*$I5"(#/3(/4(5&-"/$"43%*4/(#/6*#*%*4K/(4/$&$/.&.(4$K/(4/+(#/
&B&%$F4"$*$#/HF(/&2(%("L/(+/#(-$&%/"/+(#/4&)(#/$(-4&+&5"(#K/*"L\/-&./3($(-$*%/+(#/-*%I4-"(#/"/
&B&%$F4"$*$#/ HF(/ B&3(4/ #&%5"%/ */ $%*)E#/ 3DF4/ -+*%/ *%%)./&0/ *.6/ F#F*%"#K/ B%&2(##"&4*+#K/ "/
#&6%($&$K/2(#$")*+#,/
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/ 79:/

F*<"*'2,#+*#$*$+'(81$&'(1C"8#0%1$

/

!C<"*&#&*'(1$

/

WabG`/^9887_K/1&!"!23/-4-5+#6+'/7-+"/-'%*#%8$9"-%"-&#/:%-#/6$"!/2%'$&/"//B,/97R99K/
W*%-(+&4*c/a2"-"4*/B*%*/GF%&B*/3(+/W*4-&/X4$(%*.(%"-*4&/3(/3(#*%%&++&/

WabG`K/A,d/ePGfXbK/S,d/bgefXGfK/G,/^(4/B%&-E#/*-$F*+.(4$_K/;%<6+)4-^G#$F3"/GF%&B(F/3(/
2(#$")*+#/3(/.Q#"-*_K/W*%-(+&4*/"/*+$%(#/-"F$*$#/(F%&B((#/

WabG`K/A,/d/YhiNfeafa!YjkK/i,/($/*+,/^9877_K/=/-,%<6$9"-)%-*%<6$:/#%<-%<&>"$&!<7-&!"&%?6!<@-
2$'/)/<-4-)%./6%<@-W*%-(+&4*c/e(#-E4"-/

hNffGlaK/`,/^(4/B%&-E#/*-$F*+.(4$_K/`(#"/3&-$&%*+/^G#$F3"/3D*%$#/(#-I4"HF(#/*/G#B*4O*_-

hAa`NYK/1,/^988?_/1#-?/6'!&$"$-%2?'%</'$/#K/W*%-(+&4*c/AX!/G3"$&%"*+/G.B%(#*%"*+,/

SNY`GfSNbK/e,d/maa!K/G,/^988=_/A""!:/6$:%-B/'0%6$",-5!22+"$&/6$!"<7-C6'/6%,$%<-*!'-
6D%-1:%"6<-A")+<6'4-E1:%"6<-B/"/,%2%"6Fc-G+#()"(%/WF$$(%n&%$URi("4(.*44,/

SXbXY`GfXa/!G/hPA`PfN/^9877_/5!2?6%-C/6G#H#$6-)%-#/-5+#6+'/-/-1<?/"4/I-J:/"K-)%#<-
'%<+#6/6<-LMMMNLMMO/

SXbXY`GfXa/!G/hPA`PfN/^9877_/J"+/'$-)P%<6/)3<6$Q+%<-&+#6+'/#<-LMRR/

/

M(8,%:*18%1$D$0'&C)%(8#&*H$

$

NA`NffXWNK/o,/^9879_/`%&6*3*/*.6/+D*B&%$*-"C/3D"3((#/3(/-*%*/*/+*/B+*4"2"-*-"C/3(+/B+*/
3D(.B%(#*/"/(+/B+*/(-&4&."-2"4*4-(%,/

NA`NffXWNK/o,S,/^9877R9879_/`%&6*3(#/3(/-*%*/*/+*/B+*4"2"-*-"C/5(4(%*+/3(+/$%(6*++K/
*B&%$*-"C/3(/6"6+"&5%*2"*K/*JF3*/B(%/-&4-(6%(/(+/B+*/(-&4&."-2"4*-(%K/(4$%(/*+$%(#/*#B(-$(#,/

hNffGlaK/`,/^9877R9879_/`%&6*3(#/3")(%#(#/*.6/+D*B&%$*-"C/3(/3*3(#/#&6%(/-(4#&#/
*-$F*+"$Z*$#/3(/2(#$")*+#,-

1abYK/`,/^9879_/NB&%$*-"&4#/3(/3*3(#/#&6%(/B+*$*2&%.(#K/(.B%(#(#/3"5"$*+#/"/$(-4&+&5"(#/
4(-(##T%"(#,/

YNANK/o/($/*+,/^9879_/X42&%.*-"C/3($*++*3*/#&6%(/(+/2F4-"&4*.(4$/3(/+(#/B+*$*2&%.(#/3(/
&'!()*+")$",-

/

/
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/ 79;/

B%&C,1'1$0*2*8#"1$

$

3$A(18*8C&*'(1$6N<"*OC%1$

XbG/^X4#$"$F$/b*-"&4*+/3DG#$*3\#$"-*_/

U$$Bcppnnn,"4(,(#p/

hF+$F%*6*#(/

U$$Bcppnnn,.-F,(#p-F+$F%*6*#(/

$

3$@,8*&"%1$0%$6,%)1#$

qA&#/B%(#FBF(#$&#/3(/hF+$F%*/(4/3($*++(r/

U$$BcppU&O(#*%$(,-&.pB&+"$"-*p4*-"&4*+p77:88R+&#RB%(#FBF(#$&#R3(R-F+$F%*R(4R
3($*++(,U$.+/

qA*/"43F#$%"*/-F+$F%*+/*B&%$*/(+/:s/3(+/1XW/O/<<8,888/(.B+(&#r/

U$$Bcpp(+B*"#,-&.p3"*%"&p9878p8<p87p-F+$F%*p79>9==;?8:t?<897<,U$.+/

qG+/e&6"(%4&/HF"(%(/+(O/3(/.(-(4*Z5&/B*%*/*4$(#/3(/2"4/3(/*u&r/

U$$Bcpp-F+$F%*,(+B*"#,-&.p-F+$F%*p9879p8<p7;p*-$F*+"3*3p7::>899<;8t<@<9>=,U$.+/

qG+/4Q.(%&/3(/(.B%(#*#/$(-4&+C5"-*#/-*(/(4/+*/*4$(#*+*/3(/+*/S&6"+(/m&%+3/h*B"$*+r/

U$$Bcpp--**,(+B*"#,-&.p--**p9879p8<p8>p-*$*+F4O*p7::=;7998=t89?9:<,U$.+/

/

3$@,8*&"%1$*$6'181$%($<"'&1$*$6P2*(%1$%16%&*#"*8Q#0%1$

qG-&4&.\*/O/-F$F%*c/F4*/%(2+(L"C/(4/-+*-(/+*$"4&*.(%"-*4*r/

U$$Bcppnnn,--(B%&O(-$&#,-+pF)"-pnBR
-&4$(4$p3&-#p3&-#tB32p+"6%&#tOt3&-F.(4$&#p7<8,s98G-&4&."*s98Os98hF+$F%*,B32/

qX42&%.(/3(/%(#F+$*3&#/a6#(%)*$&%"&/f(3(#/Y&-"*+(#/:*/&+(*3*,/'(6%(%&/3(/9877r/

U$$Bcppnnn,#+"3(#U*%(,4($p`hN4*+O#"#p$-*R&6#(%)*$&%"&R%(3(#R#&-"*+(#9877BF6+"-&/

qW+&5/3(/!*4"(+/1*%(4$(c/1&#$/hfam!'Pb!Xbe/Gb/GY1NlNr/

U$$Bcpp3*4"(+%B*%(4$(,n&%3B%(##,-&.p9877p8<p8<p-%&n32F43"45R.*3(R"4R#B*"4p/

qh&.&/3($(-$*%/"42+F(4-"*3&%(#r/

U$$Bcppnnn,&%&4&$"-"*#,-&.,.LpW+&5#p6+&55(%,BUBv"3w7:xB&#$t"3w;>/
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/

/ 79</

qYGS/O/YGa,/1&#"-"&4*."(4$&/n(6r/

U$$Bcpp#(.#(&OB&#"-"&4*."(4$&n(6,-&.F2,-&.p#(&,U$./

q1F6+"-"3*3/&4+"4(K/-&4#$%F--"C4/3(/.*%-*/O/faXr/

U$$Bcpp3&#*-(%&,-&.p988@p8=p99pBF6+"-"3*3R&4+"4(R6%*43RB%(2(%(4-(ROR%&"p/

q`hW+&5/0/aB$"."Z*-"C4/3(/+*43"45/B*5(#r/

U$$Bcppnnn,$(%%"$&%"&-%(*$")&,(#p($-p988@p8=p&B$"."Z*-"&4R3(R+*43"45RB*5(#,U$.+/

qhC.&/-%(*%/F4*/A*43"45/1*5(/(4/'*-(6&&y/-&4/"2%*.(/`*6#/Y$*$"-/i`SAr/

U$$Bcppnnn,"45%(#&#*+-F*3%*3&,-&.p-&.&R-%(*%RF4*R+*43"45RB*5(R2*-(6&&yR"2%*.(R
$*6#R#$*$"-RU$.+p/
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